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PANEL_CS. 03001
20 March 2026

Subject: Notice of the 2026 Annual General Meeting of Shareholders
To: Shareholders of PanelesMatic Solutions Public Company Limited
Enclosed: (1) Annual Report 2025 (Form 56-1 One Report) with statement of financial position and
profit and loss statement for the year ending December 31, 2025 in QR format (QR
Code)
(2) Information of the directors who are due to retire by rotation and have been

nominated for reappointment as directors for another term at the 2026 Annual
General Meeting of Shareholders
(3) Summary of the preliminary details of the warrants to purchase additional ordinary
shares of PanelesMatic Solutions Public Company Limited, Series 1 (PANEL-W1).
(4) Summary of the preliminary details of the warrants to purchase additional ordinary
shares of PanelesMatic Solutions Public Company Limited, Series 2 (PANEL-W?2).
(5) Capital Increase Report Form (Form F53-4)
(6) Company’s Articles of Association relating to the General Meeting of Shareholders
(7) Proxy Form A., Form B. and Form C.
(8) Information about independent directors who act as proxies in shareholder
meetings. and qualifications of independent directors
(9) Documents required for attending the E-AGM
(10) Guidelines for attending the Annual General Meeting of Shareholders through
Electronic Media (E-AGM) and appointment of Proxy
The Board of Directors Meeting of PanelesMatic Solutions Public Company Limited (the “Company”) which was
held on 23 February 2026, Approved the date for 2026 Annual General Meeting of Shareholders on 22 April
2026 at 14.00 hrs. and via electronic meeting only. The meeting of the Annual General Meeting will be
broadcast live from the meeting room of the Company's office, No. 36 Moo 7, Bang Talad Sub-district, Pakkret
District Nonthaburi Province by specifying the agenda of the 2026 Annual General Meeting of Shareholders as
follows:

QR Code for Registration
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Agenda 1 To acknowledge the reports of board of directors and operating results for the year ended 31
December 2025

Facts and Reasons
Section 113 of the Public Limited Companies Act B.E. 2535 (1992) (including any additional amendments) (the
“PLC Act”) and Article 50 of the Articles of Association of the Company provide that the Board of Directors shall

prepare the Annual Report of the Board of Directors and propose it to the annual general meeting of
shareholders. And Article 46 (1) of the Company’s Articles of Association provides that the annual general
meeting of shareholders shall consider the Annual Report of the Board of Directors, which shows the operating
results of the Company for over the past year. The Company has compiled a summary report on the business
of the Company, important changes in various areas for the year 2025, and other important information in the
2025 Annual Report (Form 56-1 One Report) with the Statement of Financial Position and Statement of
Comprehensive Income for the fiscal year ending 31 December 2025 in the form of QR Code in Attachment 1.

Opinions of the Board of Directors

The Board of Directors has considered and deemed appropriate to propose to the 2026 Annual General Meeting
of Shareholders to acknowledge the operating results of the Company in the year 2025.

Vote to Pass Resolution

This agenda is for acknowledgment; therefore, voting is not required.

Agenda 2 To consider and approve the financial statements for the year ended 31 December 2025

Facts and Reasons
Section 112 of the PLC Act and Article 49 of the Articles of Association of the Company provide that the Board
of Directors shall prepare the statement of financial position and statement of income for the fiscal year ending

of the Company and propose it to the annual general meeting of shareholders to consider and approve. The
details are shown in the 2025 Annual Report (Form 56-1 One Report) with Statement of Financial Position and
Statement of Income for the year ending on 31 December 2025 in the form of QR Code in Attachment 1.

Opinions of the Board of Directors

The Audit Committee and the Board of Directors and considered the statement of financial position and
statement of income for the year ending on 31 December 2025, which have been audited by the certified public
accountant, and deemed it appropriate to propose to the 2026 Annual General Meeting of Shareholders for
consideration and approval for the statement of financial position and statement of income for the year ending
on 31 December 2025.

Vote to Pass Resolution

This agenda must pass a resolution of approval with a majority of the total number of votes of the shareholders who

attend the meeting and cast their votes.

Agenda 3 To consider and approve the allocation of profit as legal reserve and dividend payment for the
year 2025

Facts and Reasons

Section 116 of the PLC Act and Article 55 of the Articles of Association of the Company provide that the Company
must allocate a portion of its annual net profit as a reserve of not less than 5 percent of its annual net profit with
the deduction from the amount representing the accumulated loss carried forwards (if any) until the reserve
amounts to not less than 10 percent of the registered capital.

Since the Company had a net profit from operating results according to the statement of financial position and
the statement of comprehensive income for the fiscal year ending 31 December 2025, in the amount of THB
15,093,146.00 as shown in 2025 Annual Report (Form 56-1 One Report) with Statement of Financial Position and
Statement of Income for the year ending on 31 December 2025 in the form of QR Code, Attachment 1, in this
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regard, the Company has to allocate a portion of its annual net profit as a legal reserve of not less than 5 percent
of the annual net profit deducted by accumulated loss brought forward (if any). Then, the Company therefore
has to allocate a portion of its annual net profit as a reserve in the amount of THB 754,657.00

For the Dividend payment, Section 115 of the PLC Act and Article 54 of the Articles of Association of the
Company provide that dividends other than profits cannot be paid, and in the event that the Company still has
an accumulated loss, dividends cannot be paid.

The company's dividend payment policy is as follows: “the Company's policies are to distribute a dividend to
shareholders of no less than 40% of the Company's net profit, available after the corporate income tax,
allocation of legal reserve and other reserves (if specified and if applicable). The dividend payout must not have
a significant impact on the Company's normal operations. The Company's Board of Directors and its
shareholders may adjust the dividend payout depending on financial position, operating results, investment
and expansion plans and other considerations as deemed appropriate.” The consideration and approval of the
dividend payment must be approved by the shareholders’ meeting, except for the interim dividend payment,
which the Board of Directors has the authority to approve and report to the next shareholders’ meeting.

Based on the aforementioned information, the company proposes a dividend payment for the fiscal year
ending December 31, 2025. The dividend will be paid in cash at a rate of 0.033 baht per share, totaling no more
than 6,270,000 baht. The record date for shareholders entitled to receive the dividend is set for April 30, 2026,
with the dividend payment scheduled for Wednesday, May 20, 2026.

However, this dividend entitlement remains subject to approval by the 2026 Annual General Meeting of
Shareholders.

The Comparison of the Dividend Payment

Details of the Payment of Dividend 2025 2024
(Proposed Year)
1. Annual net profit (THB) 15,093,146.00 20,026,570
2. Number of stocks eligible for dividend 190,000,000 190,000,000
3. Dividend payment (THB/share) 0.033 0.02
4. Total dividend payment (THB) 6,270,000.00 3,800,000
5. Dividend payout ratio and annual profit on specific 41.54 18.97
financial statements (%)
6. Whether the dividend payout ratio is Yes No
consistent/inconsistent with or inconsistent with
dividend payment policy.

Opinions of the Board of Directors
The Board of Directors has considered and deemed appropriate to propose to the 2026 Annual General Meeting

of Shareholders to consider and approve the allocation of net profit as legal reserve in the amount of THB
754,657.00, And approval of dividend payment for the results of the year 2025 from the net profit for the year
2025 to the shareholders of the Company. The dividend will be paid in the form of in cash at the rate of THB
0.033 per share instead; or the total amount not exceeding THB 6,270,000. The Company has set the record date
of shareholders who are entitled to receive the dividend on 30 April 2026., and Dividend payment date is set on
20 May 2026. However, the Company's entitlement to such dividends is still uncertain. Because it must be
approved by the 2026 Annual General Meeting of Shareholders.

Vote to Pass Resolution
This agenda must pass a resolution of approval with a majority of the total number of votes of the shareholders who

attend the meeting and cast their votes.
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Agenda 4 To consider and approve the appointment of directors in replacement of those who must retire
by rotation

Facts and Reasons
Section 71 of the PLC Act and Article 22 of the Articles of Association of the Company provide that at every
annual general meeting of shareholders, the directors shall retire their office by rotation at the ratio of one-

third of the total number of directors of the Company. If the number of directors is not a multiple of three,
then the number nearest to one-third shall vacate office. The directors to vacate office in the first and second
years following the registration of the company shall be drawn by lots. In every subsequent year, the directors
who have been longest in office shall vacate office.

Currently, the Company has 8 directors, therefore, in the 2026 Annual General Meeting of Shareholders requires
to have 3 directors who are due to retire by rotation namely:

1) Miss Yanida Areekul DIRECTOR / Executive Committee

2) Mr. Amorn Kitkrua DIRECTOR/ Member of the Nomination and
Remuneration Committee / Executive Committee

3) Mr. Karn Chusatakarn INDEPENDENT DIRECTOR / Chairman of the AUDIT

COMMITTEE / Chairman of the Nomination and
Remuneration Committee / Member of the Risk
Management Committee
The company offered shareholders the opportunity to nominate individuals for election as directors of the
company at the 2026 Annual General Meeting between October 1, 2025, and December 31, 2025. However, no
shareholders nominated suitable candidates for election as directors at the 2026 Annual General Meeting.

Opinions of the Nomination and Remuneration Committee

The Nomination and Remuneration Committee (excluding directors with a conflict of interest in this term)
considered the suitability of individuals for appointment as directors of the company. Between October 1, 2025,
and December 31, 2025, no shareholders nominated suitable candidates for election as directors. Therefore, the
committee considered various key criteria, such as qualifications and absence of disqualifying characteristics
under the Public Company Limited Act, the Securities and Exchange Act B.E. 2535 (and amendments), and other
relevant laws and regulations. Furthermore, the committee considered the ethics, knowledge, abilities,
experience, and the diversity of qualifications of the overall board of directors, as well as individual performance
as directors and sub-committee members. The committee concluded that the nominated individuals have
passed the established process, meet the relevant regulations, and are suitable for the company's business.
Therefore, the committee recommends that the Board of Directors propose to the 2026 Annual General Meeting
of Shareholders for consideration and approval the re-election of Miss Yanida Areekul, Mr. Amorn Kitkrua, and
Mr. Karn Chusatakarn to their positions as directors, independent directors, and sub-committee members as
mentioned above for another term.

However, Mr. Karn Chusatakarn, an independent director, is able to express his opinion independently and in

accordance with the relevant criteria.

A brief biography of the directors whose terms have expired and who have been nominated for reappointment
is provided in Attachment 2.

Opinions of the Board of Directors
The Board of Directors (excluding directors with a conflict of interest in this term) has considered and approved

the recommendation of the Nomination and Remuneration Committee, and deems it appropriate to propose to
the 2026 Annual General Meeting of Shareholders for consideration the election of directors to replace those
whose terms have expired, as follows:

1) Miss Yanida Areekul DIRECTOR / Executive Committee
2) Mr. Amorn Kitkrua DIRECTOR/ Member of the Nomination and
Remuneration Committee / Executive Committee
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3) Mr. Karn Chusatakarn INDEPENDENT DIRECTOR / Chairman of the AUDIT

COMMITTEE / Chairman of the Nomination and

Remuneration Committee / Member of the Risk

Management Committee
This is because the three aforementioned directors possess the qualifications and do not have any disqualifying
characteristics under the Public Company Limited Act, the Securities and Exchange Act B.E. 2535 (and
amendments), as well as other relevant laws and regulations. Consideration was also given to their ethics,
knowledge, abilities, experience, and the diverse qualifications of the overall board of directors, their individual
performance as directors and sub-committee members, and the fact that all three directors possess the
knowledge, abilities, and experience to strengthen the company's management and can dedicate their time and
abilities for the best interests of the company, shareholders, and all stakeholders. Therefore, they are deemed
suitable to continue serving as directors of the company for another term.

Agenda 5 To consider and approve the directors’ remuneration for the year ended 31 December 2026

Facts and Reasons

Section 90 of the PLC Act provide that the company is prohibited from paying any money or any other assets to
the director unless it is paid as a remuneration according to the Articles of Association of the Company.
Remuneration shall be in accordance with the resolution of the meeting of shareholders consisting of votes of
not less than two-thirds of the total number of shareholders attending the meeting. And Article 35 of the Articles
of Association of the Company provides that directors are entitled to receive remuneration from the Company
in the form of meeting allowances, gratuities, bonuses or other benefits as considered by the meeting of
shareholders, which the meeting of shareholders may determine a fixed amount or lay down a rule and will be
fixed from time to time or will be effective forever until there is a change

The provisions of the first paragraph shall not affect the right of company employees or directors appointed by
employees to receive compensation and results. benefits as employees of the Company.

According to the director's remuneration policy, the Nomination and Remuneration Committee has been
considered in accordance with the remuneration of other listed companies in the same industry with similar
size company performance and duties and responsibilities of the Board of Directors as well as the overall
economic situation and then propose to the Board of Directors for consideration and approval and propose to
the 2026 Annual General Meeting of Shareholders to consider and approve the determination of the
remuneration of the Board of Directors and the members of sub-committees of the Company for the year 2026.
Details are as follows:

2026 (Proposed year) 2025
. Monthly Meeting Monthly Meeting
Position
Remuneration Allowance Remuneration Allowance

(Baht) (Baht) (Baht) (Baht)
Board of Directors ‘
1. Chairman of the Board of - 10,000 10,000
Directors
2. Non-executive directors - 5,000 5,000
The Audit Committee
1. Chairman of Audit - 10,000 10,000
Committee
2. Audit Committee - 5,000 5,000
Members
Nomination and Remuneration Committee
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2026 (Proposed year) 2025
. Monthly Meeting Monthly Meeting
Position
Remuneration Allowance Remuneration Allowance
(Baht) (Baht) (Baht) (Baht)
1. Chairman of the - 10,000 10,000
Nomination Remuneration
Committee
2. Member of Nomination - 5,000 5,000
and Remuneration
Committee
Risk Management Committee
1. Chairman of the Risk - 10,000 10,000
Management Committee
2. Member of Risk - 5,000 5,000
Management Committee
Other benefits None None

Note:  Executive directors who receive a regular salary or are employees of the company, as well
as directors serving as the company's advisors, are not entitled to receive a monthly
remuneration or meeting allowances for their roles as board members, including any

subcommittees.

Opinions of the Board of Directors

The Board of Directors has considered the remuneration of directors and sub-committees for the year 2026 and
agreed with the opinion of the Nomination and Remuneration Committee which has been considered based on
the director’s remuneration policy of the Company. Therefore, it was deemed appropriate to propose to the
2026 Annual General Meeting of Shareholders to consider and approve the determination of remuneration of
directors and sub-committees for the year 2026.

Vote to Pass Resolution

This agenda must pass a resolution of approval with the votes of not less than two-thirds of the number of

shareholders attending the meeting

Agenda 6 To consider and approve the appointment of auditor and fix his/her remuneration for the year

ended 31 December 2026

Facts and Reasons

Section 120 of the PLC Act provides that the shareholders’ meeting shall appoint an auditor and determine the
auditor’s remuneration every year. In appointing the auditor, the same auditor may be re-appointed and Article
51 of the Articles of Association of the Company provides that one of the activities of the annual general meeting
is to consider the appointment of the auditor and determine the auditor's remuneration.

The appointment of the auditors for the year 2026, the Audit Committee has considered and selected an
auditor from Karin Audit Company Limited to serve as the Company's auditor for the year 2026, which has
been 3 consecutive years, details of auditors are as follows:

1. Miss BONGKOTRAT SUAMSIRI
Mr. JADESADA HUNGSAPRUEK
Mr. Supoj Mahantachaisakun

CPA No.
CPA No.
CPA No.

13512 and/or
3759 and/or
12794 and/or

N ook~ obd

Miss Kanwarat Saksriborworn
Miss Kannika Wipanurat

Mr. JIROTE SIRIROROTE

Mr. Worapol Wiriyakulapong

CPA No.
CPA No.
CPA No.
CPA No.

13273 and/or
7305 and/or
5113 and/or
11181 and/or
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8. Mr. POJANA ASAWASONTICHAI CPA No. 4891 and/or
9. Mr. Wichian Proongpanish CPA No. 5851 and/or
10.  Mr. Thanathit Raksathianraphap CPA No. 13646

Where any one of the above shall have the authority to review and sign the Company’s audit report, and in the
event that there is a necessity that the auditors listed above are unable to perform their duties, Karin Audit
Company Limited shall find another suitable auditor to perform the duties.

In this regard, the auditors and their companies listed above have no relationship or interest with the Company
or its subsidiaries. Senior executives, major shareholders, or individuals with any relationship with the
aforementioned individuals. Financial statements of the company No auditor, including the aforementioned
certified public accountant, has been responsible for auditing the company's accounts for more than 7 years.
Continuous accounting years.

In addition, the Audit Committee propose to determine the remuneration of the Company's auditors and its
subsidiaries for the year 2025 in not over the amount of not more than THB 950,000 per year, excluding other
service fees (Non-Audit Fee) that the Company actually paid.

Unit: THB
Remuneration 2026 2025
(Proposed year)
1) Audit Fee 950,000 1,060,000
2) Other Service Fee (Non-Audit Fee) -None- -None-

The company has reviewed and determined that the aforementioned auditor meets the qualifications set by the
Office of the Securities and Exchange Commission, possesses excellent professional standards, and has expertise
in auditing. After comparing the workload and audit fees with those of other listed companies at the same level,
it was concluded that Karin Audit Company Limited has proposed fees appropriate for the company, with audit
charges lower than those of the previous year.

Opinions of the Board of Directors

The Board of Directors has considered and agreed with the opinion of the Audit Committee, and deemed
appropriate to propose to the 2026 Annual General Meeting of Shareholders to consider and approve the
appointment of (1) Miss BONGKOTRAT SUAMSIRI CPA No. 13512 and/or (2) Mr. JADESADA HUNGSAPRUEK CPA
No. 3759 and/or (3) Mr. Supoj Mahantachaisakun CPA No. 12794 and/or (4) Miss Kanwarat Saksriborworn CPA
No. 13273 and/or (5) Miss Kannika Wipanurat CPA No. 7305 and/or (6) Mr. JIROTE SIRIROROTE CPA No. 5113
and/or (7) Mr. Worapol Wiriyakulapong CPA No. 11181 and/or (8) Mr. POJANA ASAWASONTICHAI CPA No. 4891
and/or (9) Mr. Wichian Proongpanish CPA No. 5851 and/or (10) Mr. Thanathit Raksathianraphap CPA No. 13646,
the auditor from Karin Audit Company Limited is the Company's auditor for the year 2026 and the determine
the remuneration of auditors for the year 2026 in the amount of THB 950,000 per year, excluding other service
fees (Non-Audit Fee) that the Company actually paid.

Vote to Pass Resolution

This agenda must pass a resolution of approval with a majority of the total number of votes of the shareholders who

attend the meeting and cast their votes.
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Agenda 7 To consider approving the issuance and offering of warrants to purchase additional ordinary
shares of PanelesMatic Solutions Public Company Limited, Series 1 (PANEL-W1) and Series 2
(PANEL-W2), to existing shareholders of the Company in proportion to their shareholding
(Rights Offering).

Facts and Reasons

To support business expansion and to use the proceeds from the capital increase as working capital and as a

reserve for future investments, the company deems it appropriate to issue and offer for sale warrants to

purchase ordinary shares of the company, Series 1 (PANEL-W1) and warrants to purchase ordinary shares of

the company, Series 2 (PANEL-W2), in an amount not exceeding 71,250,000 units. Details are as follows:

1. Warrants to purchase ordinary shares of PanelesMatic Solutions Public Company Limited, Series 1
(PANEL-W1): The issuance of not more than 47,500,000 units of warrants to purchase ordinary shares
of PanelesMatic Solutions Public Company Limited, Series 1 (PANEL-W1), will be issued to existing

shareholders of the company in proportion to their shareholdings, free of charge (offering price per
unit: 0 Baht), at a ratio of 4 ordinary shares to 1 unit of PANEL-W1 warrant (any fractional units of
PANEL-W1 warrants resulting from the allocation ratio will be disregarded). The proceeds from the
warrants will be used as working capital to support short-term business growth. The PANEL-W1
warrants have a term of 1 year from the date of issuance. Holders of PANEL-W1 warrants can exercise
their rights every three months from the date of issuance. The exercise ratio is 1 warrant unit entitles
them to purchase 1 ordinary share at an exercise price of 1.30 baht per share. Details are shown in
Attachments 3 and 5.

2. Warrants to purchase ordinary shares of PanelesMatic Solutions Public Company Limited, Series 2
(PANEL-W?2) The issuance of not more than 23,750,000 units of warrants to purchase ordinary shares
of PanelesMatic Solutions Public Company Limited, Series 2 (PANEL-W2), to be allocated to existing

shareholders of the company in proportion to their shareholdings, free of charge (offering price per unit
=0 baht), at a ratio of 8 ordinary shares per 1 unit of PANEL-W2 warrant (any fractional units of PANEL-
W2 warrants resulting from the allocation ratio calculation will be disregarded). The purpose of this
issuance is to provide working capital to support the medium-term business growth plan. The PANEL-
W2 warrants have a term of 3 years from the date of issuance. Holders of PANEL-W2 warrants can
exercise their rights every three months from the date of issuance. The exercise ratio is 1 warrant unit
entitles the holder to purchase 1 ordinary share at an exercise price of 3.68 baht per share. A summary
of the key details of PANEL-W2 warrants is provided in Attachments 4 and 5.

The record date for determining the list of existing shareholders entitled to receive PANEL-W1 and
PANEL-W2 warrants is set for April 30, 2026.

The terms and conditions of the PANEL-W1 and PANEL-W2 warrants are shown in Attachments 3, 4,
and 5.

Opinions of the Board of Directors

The Board of Directors has considered and deemed it appropriate to propose to the Annual General Meeting
of Shareholders in 2026 for consideration and approval the issuance and sale of warrants to purchase
additional ordinary shares of PanelesMatic Solutions Public Company Limited, Series 1 (PANEL-W1), in an
amount not exceeding 47,500,000 units (without consideration of the offering price) to existing shareholders
of the Company in proportion to their shareholding, at an allocation ratio of 4 existing ordinary shares per 1
unit of PANEL-W1 warrants. The PANEL-W1 warrants will have a term of 1 year from the date of issuance. The
Board also proposes the issuance and sale of warrants PANEL-W2 in an amount not exceeding 23,750,000 units
(without consideration of the offering price) to existing shareholders of the Company in proportion to their
shareholding. At an allocation rate of 8 existing ordinary shares per 1 unit of PANEL-W2 warrant, the PANEL-
W2 warrant has a term of 3 years from the date of issuance.
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Vote to Pass Resolution

This agenda must be adopted by a vote of not less than three-fourths of the votes cast by the shareholders
present at the meeting and entitled to vote.

Agenda 8 To consider approving the allocation of additional ordinary shares to accommodate the
exercise of rights under warrants Series 1 (PANEL-W1) and Series 2 (PANEL-W2).

Facts and Reasons

Following agenda item 7 (subject to shareholder approval), the company will allocate up to 71,250,000 newly

issued ordinary shares with a par value of 0.50 baht per share, as detailed below:

(1) Allocate not more than 47,500,000 additional ordinary shares of the Company, with a par value of 0.50
baht per share, to support the exercise of rights under the PANEL-W1 warrants without charge. The
PANEL-W1 warrants have a term of 1 year from the date of issuance and have an exercise ratio of 1 unit
per 1 additional ordinary share at an exercise price of 1.30 baht per share.

(2) Allocate not more than 23,750,000 additional ordinary shares of the Company, with a par value of 0.50
baht per share, to support the exercise of rights under the PANEL-W2 warrants without charge. The
PANEL-W2 warrants have a term of 3 year from the date of issuance and have an exercise ratio of 1 unit
per 1 additional ordinary share at an exercise price of 3.68 baht per share.

Further details regarding the allocation of additional ordinary shares and details concerning the PANEL-W1 and

PANEL-W2 warrants are provided in Attachments 3, 4, and 5

Opinions of the Board of Directors

The Board of Directors has considered and deemed it appropriate to propose to the Annual General Meeting
of Shareholders in 2026 for consideration and approval the allocation of additional ordinary shares to
accommodate the exercise of rights under the warrants, Series 1 (PANEL-W1), in an amount not exceeding
47,500,000 shares with a par value of 0.50 baht per share, and Series 2 (PANEL-W2), in an amount not
exceeding 23,750,000 shares with a par value of 0.50 baht per share.

Vote to Pass Resolution

This agenda must pass a resolution of approval with a majority of the total number of votes of the shareholders who

attend the meeting and cast their votes.

Agenda 9 To Consider approving the increase in the company's registered capital to accommodate the
exercise of rights under the company's warrants to purchase additional ordinary shares, Series
1 (PANEL-W1) and Series 2 ( PANEL-W2 ), and amending Article 4 of the company's
Memorandum of Association to reflect the increase in registered capital.

Facts and Reasons

The Public Company Limited Act B.E. 2535 (including amendments) ("Public Company Limited Act"), Section
136 and the Company's Articles of Association, Section 56, stipulate that a Company may increase its registered
capital by issuing new shares. Following the company's intention to issue and allocate up to 47,500,000 units
of PANEL-W1 warrants and up to 23,750,000 units of PANEL-W2 warrants to existing shareholders in
proportion to their shareholding (Warrant-RO) free of charge, and to issue new ordinary shares to support the
exercise of the PANEL-W1 and PANEL-W2 warrants, the company needs to increase its registered capital to
accommodate the exercise of the aforementioned PANEL-W1 and PANEL-W2 warrants. This will be achieved
by increasing the registered capital by no more than 35,625,000 baht, from the original registered capital of
95,000,000 baht, to a total registered capital of 130,625,000 baht, through the issuance of up to 71,250,000
ordinary shares with a par value of 0.50 baht per share.
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Details of the capital increase are shown in the Capital Increase Report Form (F53-4), Attachment 5, and the
Company's Memorandum of Association, Article 4 (Registered Capital), must be amended to reflect the
registered capital increase as follows:

“Clause 4. Registered Capital 130.625,000 THB (One hundred and thirty-seven
million seven hundred and fifty
thousand baht)

Divided into 261,250,000 Shares (Two hundred and seventy-five
million five hundred thousand shares)

Par value 0.50 THB (Fifty satang)

Divided into:

Ordinary Shares 261,250,000 Shares (Two hundred and seventy-five

million five hundred thousand shares)
Preferred Shares - Shares (-)”

Opinions of the Board of Directors

The Board of Directors has considered and deemed it appropriate to propose to the Annual General Meeting
of Shareholders in 2026 for consideration and approval of an increase in the Company's registered capital to
accommodate the exercise of rights under the Company's Series 1 (PANEL-W1) and Series 2 (PANEL-W2)
warrants to purchase additional ordinary shares, and to amend Article 4 of the Company's Memorandum of
Association to reflect the increase in registered capital.

Furthermore, the Board of Directors resolved to propose to the 2026 Annual General Meeting of Shareholders
for consideration and approval the authorization of the Board of Directors and/or persons designated by the
Board of Directors to register amendments to the Company's Memorandum of Association with the
Department of Business Development, Ministry of Commerce, including the authority to amend and
supplement the wording to comply with the Registrar's orders.

Vote to Pass Resolution

This agenda must be adopted by a vote of not less than three-fourths of the votes cast by the shareholders
present at the meeting and entitled to vote.

Agenda 10 To acknowledge the change in the purpose of using the capital raised from the initial public
offering (IPO) of ordinary shares.

Facts and Reasons

Notification of the Capital Market Supervisory Board No. SorJor. 39/2016 on the application for and permission
to offer newly issued shares, Section 38(6)(b), and Notification of the Securities and Exchange Commission No.
SorJor. 63/2018 on the change of purpose of use of funds according to the securities offering registration
statement and draft prospectus, which stipulates that a non-significant change to the purpose of use of funds
may be made upon approval from the company's board of directors and such change must be reported to the
shareholders' meeting for information at the next shareholders' meeting of the company.

Opinions of the Board of Directors
The Board of Directors meeting No. 4/2025, held on November 6, 2025, considered and deemed it appropriate

to propose to the Annual General Meeting of Shareholders in 2026 for acknowledgment of a minor change in
the purpose of using the capital increase funds received from the initial public offering (IPO), which was
disclosed through the Stock Exchange of Thailand's system on November 6, 2025. Details are as follows:
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Before the change After the change
Estimated Estimated Use it until Amount of
amount of amount of Spending Used
The purpose of e e
the utilization of IPO utilization of IPO utilization of
(million baht) IPO
(million baht)
As of 31 December 2025
1. to build a new factory 113.58 142.58 91.12 51.46
2. Repayment of loans 28.78 28.78 28.78 0
3. To be used as working 14.00 5.00 5.00 0
capital of the company
4. Invest in new business 20.00 0.00 0.00 0.00
or related business
Total 176.36 176.36 0.00 51.46

Vote to Pass Resolution

This agenda is for acknowledgment; therefore, voting is not required.

Agenda 11 To consider other agenda

Facts and Reasons

The proposal for this agenda is to allow the shareholders to express their question, discuss and/or propose to
the Board of Directors and/or management on the matters other than the agendas proposed above. However,
if the shareholders desire to raise other matters which need to be considered and approved by the Shareholders’
Meeting, it shall be in accordance with the condition prescribed in Section 105 of the PLC Act, which provides
that “When the meeting finished considering the matters specified in the invitation letter, the shareholders
holding shares of not less than one-third of the total number of subscribed shares may request the meeting to
consider other matters in addition to those specified in the invitation letter.”

Opinions of the Board of Directors

The Board of Directors deems appropriate to remain this agenda for the shareholders to question and/or express
their opinion on any issues without voting. In such case, if the shareholders desire to consider and cast the vote,
it shall comply with the conditions of the law above.

Therefore, all shareholders are cordially invited to attend the 2026 Annual General Meeting Shareholders on
Wednesday, 22 April 2026 at 14.00 hrs. and via electronic meeting only. The meeting of the Annual General
Meeting will be broadcast live from the meeting room of the Company's office, No. 36 Moo 7, Bang Talad
Sub-district, Pakkret District Nonthaburi Province

In addition, if the company changes the meeting schedule or arranges dates and times. The meeting venue shall
not be notified to shareholders in advance of such changes within the time limit prescribed by law. The company
shall publish such changes through the information dissemination system of the Thai Stock Exchange of Thailand
and/or the company website and other channels.

In the event that a shareholder is unable to attend the meeting in person and wishes to appoint a proxy to attend
the meeting and cast votes on his or her behalf, please execute either Proxy Form A or Form B, and for the
foreign shareholders who have appointed a custodian, please execute Proxy Form C, as set out in Attachment
7. In addition, in order to protect the rights and interests of the shareholders in the event that a shareholder is
unable to attend the meeting and wishes to appoint one of the Company’s independent directors as his or her
proxy to attend the meeting and cast votes on his or her behalf, the shareholder can execute Proxy Form B, and
select one of the Company’s independent directors, whose names and profiles are set out in Attachment 8 to
attend the meeting and cast votes on his or her behalf.
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In addition, foreign shareholders who have appointed the Custodian to keep their shares in the custody, can
record their voting information according to Proxy Form C in e-Proxy Voting system of the Thailand Securities
Depository Company Limited (TSD). The record of such information can be made in advance until 21 April 2026
(1 day before the meeting date) until 5 p.m.

Shareholders can submit recommendations or questions in advance of the 2026 Annual General Meeting of
Shareholders via the following channels:
e Email Address: ir@panelesmatic.com
e Post: “Company Secretary” PanelesMatic Solutions Public Company Limited, No.36 Moo 7,
New Samakkhi road, Bang Talat, Pak Kret Nonthaburi 11120

The Company has set 13 March 2026 to be the date for determining the names of shareholders entitled to attend
the shareholders' meeting and vote.

Your sincerely,

(Ms. Yanida Areekul) (Mrs. Julia W Petpaisit)
Directors Directors


mailto:ir@panelesmatic.com
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Annual Report 2025 (Form 56-1 One Report)
Including the balance sheet and annual profit and loss statement.

As of December 31st, 2025, in QR code format.
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Consideration of agenda 4: Curriculum Vitae of the Nominated Person to be elected as Director of

PanelesMatic Solutions Public Company Limited

Name-Surname : Miss Yanida Areekul

Age : 29 Years

Present Positions : Director/- Member of the Executive Committee

First Appointed 8 May2023

No. of Years as Director : 2 Year 11 Month (If approved this time, for a total of 5 Years 11 Month)

(From the date of conversion

to a public company)

Shareholding : -None-
Education : - Master's Degree in Environmental Technology Imperial College London, United
Kingdom

- Bachelor of Engineering (Materials), Loughborough University, United Kingdom

Director Tranining :  Thai Institute of Directors (IOD)

- Director Accreditation Program (DAP) 204/2023

Work Experiences In the past 5 years
2025 - Present : Director
TUFF STUFF Co., Ltd.
2023 - Present : Director / Member of the Executive Committee
PanelesMatic Solutions Public Company Limited
2023 - Present : HR Manager
A.S. ASSOCIATED ENGINEERING (1964) CO., LTD.
2022 - Present © Systems Analyst
A.S. ASSOCIATED ENGINEERING (1964) CO., LTD.
2020 - 2022 : Consultant

ERM-SIAM CO., LTD.

The position is Directors / managers in Other Organizations:

Listed Companies _None-
Non - Listed Companies Director TUFF STUFF Co., Ltd.
3 Company HR Manager A.S. ASSOCIATED ENGINEERING (1964) CO., LTD.

Systems Analyst A.S. ASSOCIATED ENGINEERING (1964) CO., LTD.

Other Business which may have conflict interest -None-

Meeting Attendance:

Board of Directors Audit Committee Executive Committee Nomination and Risk Management Annual General
Remuneration Committee Meeting
Committee
2025 4/4 12/12 m”n
2024 5/5 12/11 11
Criminal Offense Record during the Past 10 Years : -None-
Relation among Family with other Directors : Son of Mr. Aungsurus Areekul

Board member / management in other organization that may have conflict of interest with the Company or in the 2 years ago.

1. Being a director that take part in managing day-to-day operation or being an employee, or advisor who receive a regular salary or fee

2. Being a professional service provider (i.e., auditor, lawyer, financial advisor)

3. Having the significant business relations that may affect the ability to perform independently

-None-
-None-

-Have-
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Consideration of agenda 4: Curriculum Vitae of the Nominated Person to be elected as Director of

Name-Surname
Age

Present Positions

First Appointed

No. of Years as Director (From
the date of conversion to a
public company)

Shareholding

Education

Director Tranining

Work Experiences In the past 5 years
2019 - Present

2000 - Present

2011 - Present

1991 - Present

PanelesMatic Solutions Public Company Limited
Mr. Amorn Kitkrua
59 Years
Director / Member of the Executive Committee / Member of the
Nomination and Remuneration Committee
8 May 2023
2 Year 11 Month (If approved this time, for a total of 5 Years 11 Month)

7.39% (14,040,000 Shares)

- Bachelor of Business Administration (Finance) Dhurakij Pundit University

Thai Institute of Directors (IOD)
- Director Accreditation Program (DAP 204/2023)

Director / Member of the Executive Committee / Member of the Nomination and Remuneration Committee

PanelesMatic Solutions Public Company Limited

Director

Doormatic Systems Co., Ltd.

Director

PANELES ASIA COMPANY LIMITED (Dissolve the business)
Director

Nicky International Co., Ltd.

The position is Directors / managers in Other Organizations:

Listed Companies

-None-

Non - Listed Companies

2 Company

Director Doormatic Systems Co., Ltd.n37un19

Director Nicky International Co., Ltd.

Other Business which may have conflict interest

-None-

Meeting Attendance:

Board of Directors

Executive Committee Nomination and

Audit Committee

Remuneration

Committee

2025 4/4

12/11 171

2024 5/5

12/11 17

Criminal Offense Record during the Past 10 Years
Relation among Family with other Directors

Board member / management in other organization that may have conflict of interest with the Company or in the 2 years ago.

-None-

Married (Not Registered) with Mrs. Julia W Petpaisit

Risk Management

Committee

1. Being a director that take part in managing day-to-day operation or being an employee, or advisor who receive a regular salary or fee -Yes-

2. Being a professional service provider (i.e., auditor, lawyer, financial advisor)

3. Having the significant business relations that may affect the ability to perform independently

-None-

-Have-

Annual General
Meeting

il

il
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Consideration of agenda 4: Curriculum Vitae of the Nominated Person to be elected as Director of

PanelesMatic Solutions Public Company Limited

Name-Surname © Mr.Karn Chusatakarn
Age : 35 Years
Present Positions © Independent Director / Chairman of the Audit Committee / Member of the Risk

Management / Chairman of the Nomination and Remuneration Committee
First Appointed : 8 May 2023
No. of Years as Director (From © 2 Year 11 Month (If approved this time, for a total of 5 Years 11 Month)
the date of conversion to a

public company)

Shareholding : 0.29% (552,700 Shares)
Education : - Bachelor of Faculty of Commerce and Accounting, Thammasat University
Director Tranining : Thai Institute of Directors (I0D)

- Advanced Audit Committee Program (AACP 42/2021)
- Director Accreditation Program (DAP 179/2021)
Work Experiences In the past 5 years
9 May 2025 - Present : Chairman of the Audit Committee
PanelesMatic Solutions Public Company Limited
2022 - 9 May 2025 © Audit Committee

PanelesMatic Solutions Public Company Limited

2022 - Present : Independent Director / Member of the Risk Management / Chairman of the Nomination and Remuneration Committee

PanelesMatic Solutions Public Company Limited
2022 - Present : Managing Director

TYK BUSINESS ADVISORY CO., LTD.
2021 - Present : Independent Director / Audit Committee

V BEYOND DEVELOPMENTS PUBLIC COMPANY LIMITED
2019 - Present : Partner

MA MILLAN WOODS (THAILAND) COMPANY LIMITED
2019 - Present : Consultant

FLASH EXPRESS COMPANY LIMITED
2017 - Present : Managing Director

KARN AUDIT AND TAX COMPANY LIMITED

The position is Directors / managers in Other Organizations:

Partner MA MILLAN WOODS (THAILAND) COMPANY LIMITED
Consultant FLASH EXPRESS COMPANY LIMITED
Managing Director KARN AUDIT AND TAX COMPANY LIMITED

Listed Companies -None-

Non - Listed Companies Managing Director TYK BUSINESS ADVISORY CO., LTD.

5 Company Independent Director / Audit Committee V BEYOND DEVELOPMENTS PUBLIC COMPANY
LIMITED

Other Business which may have conflict interest -None-

Meeting Attendance:

Board of Directors Audit Committee Executive Committee Nomination and Risk Management Annual General
Remuneration Committee Meeting
Committee
2025 4/4 4/4 m”n mn mn
2024 5/5 4/4 m”n 0/0 mn
Criminal Offense Record during the Past 10 Years : -None-
Relation among Family with other Directors : -None-

Board member / management in other organization that may have conflict of interest with the Company or in the 2 years ago.

1. Being a director that take part in managing day-to-day operation or being an employee, or advisor who receive a regular salary or fee -None-
2. Being a professional service provider (i.e., auditor, lawyer, financial advisor) -None-

3. Having the significant business relations that may affect the ability to perform independently -No Have-
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Summary of Key Terms of the Warrants to Purchase Ordinary Shares of

Panelesmatic Solutions Public Company Limited No. 1 (PANEL-W1) (Offered Free of Charge)

Type of Securities Offered

Warrants to purchase ordinary shares of Panelesmatic Solutions Public Company

Limited No. 1 (“Warrants” or “PANEL-W1”).

Type of Warrants

Name-registered and transferable warrants.

Number of Warrants Issued and
Offered

Not exceeding 47,500,000 units

Number of Ordinary Shares
Reserved for the Exercise of

Warrants

Not exceeding 47,500,000 ordinary shares, with a par value of Baht 0.50 per share,
representing 25% of the total issued and paid-up shares of the Company.

When combined with the ordinary shares reserved for the exercise of PANEL-W2
Warrants (not exceeding 23,750,000 shares), the total represents 37.50% of the
Company’s issued and paid-up shares, which does not exceed the regulatory limit of
50%, in accordance with the applicable regulations of the Capital Market Supervisory

Board.

= Reserved Shares for PANEL-W1 and PANEL-W2
Paid up Stock

= 47,500,000 + 23,750,000
190,000,000

37.50%

Offering Price

Baht 0.00 per unit

Allocation Method

Allocated to existing shareholders of the company at a ratio of 4 existing ordinary
shares to 1 unit of warrant. Any fractional amount will be rounded down.

The company's board of directors has approved a record date of April 30, 2026, for
determining the eligibility of existing shareholders to receive warrants. However, the
right to receive warrants remains uncertain, as it is subject to approval from the

company's shareholders' meeting.

Date of Warrant Issuance

The Board of Directors and/or persons authorized by the Board of Directors are
empowered to determine the issuance date of PANEL-W1 warrants after obtaining
approval from the shareholders' meeting. The Company has set the record date for

shareholders entitled to receive PANEL-W1 warrants as April 30, 2026.

Exercise rate

Warrant one Unit to purchase one additional ordinary share, unless the rights are

adjusted according to the adjustment terms.

Exercise Price

1.30 baht per share, unless the rights are adjusted according to the adjustment

conditions.

Issue and Offer Period

The offer of sale is completed within 1 year from the date of the shareholders’ meeting
approving the issuance and offer of securities. The Board of Directors or the person
designated by the Board of Directors shall be authorized to carry out the consideration

of the allocation and determine the terms and details.
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Expiration date of the warrant

1 year from the date of issuance and offering of the warrants.

Period of exercising the right

Warrant holders can exercise their rights under the warrants on the last business
day of February, May, August, or November of each calendar year after the warrant
issuance date for the duration of the warrants (“Exercise Date”). The first exercise
date is the last business day of May, August, November, or February (as applicable)
after the warrant issuance date, and the last exercise date is no more than one year
after the warrants have expired. If the exercise date falls on a company holiday, it

shall be postponed to the preceding business day.

Period for Notification of

Intention to Exercise Rights

Holders of warrants who wish to exercise their right to purchase ordinary shares of
the company must notify their intention between 9:00 AM and 4:00 PM on company
business days, within 5 business days prior to each exercise date, except for the final
exercise date, where warrant holders may notify their intention within 15 days before

the final exercise date.

Subsidiary market of tokens

The company will register the authorization certificate as a securities listed on the

Thai Stock Exchange.

The secondary market for
common shares arising from

the exercise of rights.

The company will list the ordinary shares resulting from the exercise of warrants as

registered securities on the Stock Exchange of Thailand.

Rights Adjustment Terms

The company will adjust the exercise price and exercise ratio when any of the
following events occur, with the objective of maintaining the return on investment for
warrant holders so that it is not less than before.

1. When there is a change in the par value of the Company's ordinary shares as a
result of a share consolidation or share split.

2. When the Company offers for sale any newly issued shares at a price lower than
90% of the share price calculated using the market method at the time of the
offering or the market price prior to the offering, and using the calculation method
specified in the terms and conditions.

3. When the Company offers for sale newly issued convertible bonds or warrants
with the price or calculation of the price of the newly issued shares to support
such convertible bonds or warrants lower than 90% of the share price calculated
using the market method at the time of the offering of the convertible bonds or
warrants, or the market price prior to the offering, and using the calculation
method specified in the terms and conditions.

4. When the Company pays all or part of the dividends to shareholders in newly
issued shares.

5.  When the Company pays dividends in cash. which exceeds 90 percent of the
company's net profit after income tax.

6. When there is any other case similar to points 1 to 5 that causes any return that
the warrant holder will receive upon exercising the rights under the warrant to

be less than before.
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The reason for issuing
additional new shares to
accommodate the change in

the exercise of rights.

When the exercise price and exercise ratio are adjusted according to the adjustment
conditions as specified in the terms and conditions of the warrants to purchase
ordinary shares, which is an event specified in Section 11(4) (b) according to the
Capital Market Supervisory Board Notification No. Tor.Jor.34/2008 regarding the
application for permission and the request for permission to offer for sale warrants to
purchase newly issued shares and newly issued shares to support warrants, dated

December 15, 2008 (including any amendments).

Other conditions

The Board of Directors and/or persons authorized by the Board of Directors shall have
the power to determine and change the rules, conditions, and other details, including
but not limited to the exercise price and ratio, allocation, and issuance and offering
dates of warrants, as well as the power to determine the grounds for issuing additional
ordinary shares to accommodate changes in the exercise price and/or exercise ratio
of the warrants, and to take all necessary and appropriate actions related to the
issuance of warrants and the listing of warrants as listed securities on the Stock

Exchange of Thailand, as well as to obtain permission from other relevant authorities.

Registrar

Thailand Securities Depository Company Limited (TSD)

Effects on Shareholders

1. Impact on Voting Rights of Existing Shareholders (Control Dilution): Since
warrants are issued and offered for sale to existing shareholders in proportion
to their shareholding, there is no impact on shareholders as of the date of
issuance of the warrants. However, if the warrants are fully exercised and not
all of the warrant exercisers are existing shareholders, the shareholding
proportion of existing shareholders will decrease by 20.00%.

2. Effect on the market price of the shares (Price Dilution) after the issuance
and offer of the PANEL-W1 securities to the original shareholders of the
Company in proportion to the shareholding without offering to the shareholders
that make the Company liable under foreign law (Preferential Public Offering —
PPO). This time, if the shareholder who has received the PANEL-W1 securities
has the right to change the status to ordinary shares in accordance with the
amount granted. There will be no effect on the market price of the share (Price
Dilution), but in the event that the shareholder who has received the PANEL -
W1 bond does not exercise the right to change the status and other shareholders
exercise the right to change the status in full, there will be an effect on the
market price of the share equal to 0.45 percent.

3. Impact on Earnings Per Share (Earnings Per Share Dilution: EPS Dilution)
following the issuance and offering of PANEL-W1 warrants to existing
shareholders of the Company in proportion to their shareholdings, without
offering them to shareholders that would create obligations for the Company
under foreign laws (Preferential Public Offering — PPO). If shareholders who
received PANEL-W1 warrants exercise their conversion rights into ordinary

shares in full, there will be no impact on earnings per share (Earnings per share
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dilution). However, if shareholders who received PANEL-W1 warrants do not
exercise their conversion rights, and other shareholders exercise their

conversion rights in full, the existing shareholders will be affected by 25.00

percent.

The details of the calculation are shown in the Capital Increase Report Form (F53-4)

(Attachment 5).

Purpose of issuing a warrant To prepare and strengthen the financial strength of the company so that the company
can operate according to the requirements of employment from the government sector
or future projects of the document sector, and as a working capital to support the

growth of the business plan in the short term.

The benefits that the company 1. Business expansion and working capital.
will receive from this capital 2. Strengthening the company's capital structure.

increase allocation.

The benefits shareholders will Dividend Policy
receive from this capital the Company's policies are to distribute a dividend to shareholders of no less than
increase 40% of the Company's net profit, available after the corporate income tax, allocation

of legal reserve and other reserves (if specified and if applicable). The dividend payout
must not have a significant impact on the Company's normal operations. The
Company's Board of Directors and its shareholders may adjust the dividend payout
depending on financial position, operating results, investment and expansion plans
and other considerations as deemed appropriate.

Rights of shareholders

The holder of the warrant who exercises the right to purchase additional ordinary
shares of the company shall be deemed a shareholder of the company only when the
company's registrar of ordinary shares records the name of the warrant holder as a
shareholder in the company's shareholder register, and the company has completed
the registration of capital increase with the Department of Business Development.
This includes the right to participate in shareholder meetings and the right to receive
allocations for existing shareholders beyond dividend entitlements, as determined by

the company.
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Summary of Key Terms of the Warrants to Purchase Ordinary Shares of

PanelesMatic Solutions Public Company Limited No. 2 (PANEL-W2) (Offered Free of Charge)

Type of Securities Offered

Warrants to purchase ordinary shares of PanelesMatic Solutions Public Company

Limited No. 2 (“Warrants” or “PANEL-W2”).

Type of Warrants

Name-registered and transferable warrants.

Number of Warrants Issued and

Offered

Not exceeding 23,750,000 units

Number of Ordinary Shares
Reserved for the Exercise of

Warrants

Not exceeding 23,750,000 ordinary shares, with a par value of Baht 0.50 per share,
representing 12.50% of the total issued and paid-up shares of the Company.

When combined with the ordinary shares reserved for the exercise of PANEL-W1
Warrants (not exceeding 47,500,000 shares), the total represents 37.50% of the
Company’s issued and paid-up shares, which does not exceed the regulatory limit of
50%, in accordance with the applicable regulations of the Capital Market Supervisory

Board.

= Reserved Shares for PANEL-W1 and PANEL-W2
Paid up Stock

= 47,500,000 + 23,750,000
190,000,000

37.50%

Offering Price

Baht 0.00 per unit

Allocation Method

Allocated to existing shareholders of the company at a ratio of 8 existing ordinary
shares to 1 unit of warrant. Any fractional amount will be rounded down.

The company's board of directors has approved a record date of April 30, 2026, for
determining the eligibility of existing shareholders to receive warrants. However, the
right to receive warrants remains uncertain, as it is subject to approval from the

company's shareholders' meeting.

Date of Warrant Issuance

The Board of Directors and/or persons authorized by the Board of Directors are
empowered to determine the issuance date of PANEL-W2 warrants after obtaining
approval from the shareholders' meeting. The Company has set the record date for

shareholders entitled to receive PANEL-W2 warrants as April 30, 2026.

Exercise rate

Warrant one Unit to purchase one additional ordinary share, unless the rights are

adjusted according to the adjustment terms.

Exercise Price

3.68 baht per share, unless the rights are adjusted according to the adjustment

conditions.

Issue and Offer Period

The offer of sale is completed within 1 year from the date of the shareholders’ meeting
approving the issuance and offer of securities. The Board of Directors or the person
designated by the Board of Directors shall be authorized to carry out the consideration

of the allocation and determine the terms and details.
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Expiration date of the warrant

3 years from the date of issuance and offering of the warrants.

Period of exercising the right

Warrant holders can exercise their rights under the warrants on the last business
day of February, May, August, or November of each calendar year after the warrant
issuance date for the duration of the warrants (“Exercise Date”). The first exercise
date is the last business day of May, August, November, or February (as applicable)
after the warrant issuance date, and the last exercise date is no more than 3 years
after the warrants have expired. If the exercise date falls on a company holiday, it

shall be postponed to the preceding business day.

Period for Notification of

Intention to Exercise Rights

Holders of warrants who wish to exercise their right to purchase ordinary shares of
the company must notify their intention between 9:00 AM and 4:00 PM on company
business days, within 5 business days prior to each exercise date, except for the final
exercise date, where warrant holders may notify their intention within 15 days before

the final exercise date.

Subsidiary market of tokens

The company will register the authorization certificate as a securities listed on the

Thai Stock Exchange.

The secondary market for
common shares arising from

the exercise of rights.

The company will list the ordinary shares resulting from the exercise of warrants as

registered securities on the Stock Exchange of Thailand.

Rights Adjustment Terms

The company will adjust the exercise price and exercise ratio when any of the
following events occur, with the objective of maintaining the return on investment for
warrant holders so that it is not less than before.

1. When there is a change in the par value of the Company's ordinary shares as a
result of a share consolidation or share split.

2. When the Company offers for sale any newly issued shares at a price lower than
90% of the share price calculated using the market method at the time of the
offering or the market price prior to the offering, and using the calculation method
specified in the terms and conditions.

3. When the Company offers for sale newly issued convertible bonds or warrants
with the price or calculation of the price of the newly issued shares to support
such convertible bonds or warrants lower than 90% of the share price calculated
using the market method at the time of the offering of the convertible bonds or
warrants, or the market price prior to the offering, and using the calculation
method specified in the terms and conditions.

4. When the Company pays all or part of the dividends to shareholders in newly
issued shares.

5.  When the Company pays dividends in cash. which exceeds 90 percent of the
company's net profit after income tax.

6. When there is any other case similar to points 1 to 5 that causes any return that
the warrant holder will receive upon exercising the rights under the warrant to

be less than before.

22



Attachment 4

Notice of the 2026 Annual General Meeting of Shareholders

The reason for issuing
additional new shares to
accommodate the change in

the exercise of rights.

When the exercise price and exercise ratio are adjusted according to the adjustment
conditions as specified in the terms and conditions of the warrants to purchase
ordinary shares, which is an event specified in Section 11(4) (b) according to the
Capital Market Supervisory Board Notification No. Tor.Jor.34/2008 regarding the
application for permission and the request for permission to offer for sale warrants to
purchase newly issued shares and newly issued shares to support warrants, dated

December 15, 2008 (including any amendments).

Other conditions

The Board of Directors and/or persons authorized by the Board of Directors shall have
the power to determine and change the rules, conditions, and other details, including
but not limited to the exercise price and ratio, allocation, and issuance and offering
dates of warrants, as well as the power to determine the grounds for issuing additional
ordinary shares to accommodate changes in the exercise price and/or exercise ratio
of the warrants, and to take all necessary and appropriate actions related to the
issuance of warrants and the listing of warrants as listed securities on the Stock

Exchange of Thailand, as well as to obtain permission from other relevant authorities.

Registrar

Thailand Securities Depository Company Limited (TSD)

Effects on Shareholders

1. Impact on Voting Rights of Existing Shareholders (Control Dilution): Since
warrants are issued and offered for sale to existing shareholders in proportion
to their shareholding, there is no impact on shareholders as of the date of
issuance of the warrants. However, if the warrants are fully exercised and not
all of the warrant exercisers are existing shareholders, the shareholding
proportion of existing shareholders will decrease by 11.11%.

2. Effect on the market price of the shares (Price Dilution) after the issuance
and offer of the PANEL-W2 securities to the original shareholders of the
Company in proportion to the shareholding without offering to the shareholders
that make the Company liable under foreign law (Preferential Public Offering —
PPO). This time, if the shareholder who has received the PANEL-W2 securities
has the right to change the status to ordinary shares in accordance with the
amount granted. There will be no effect on the market price of the share (Price
Dilution), but in the event that the shareholder who has received the PANEL -
W2 bond does not exercise the right to change the status and other shareholders
exercise the right to change the status in full, there will be an effect on the
market price of the share equal to -19.55 percent.

3. Impact on Earnings Per Share (Earnings Per Share Dilution: EPS Dilution)
following the issuance and offering of PANEL-W2 warrants to existing
shareholders of the Company in proportion to their shareholdings, without
offering them to shareholders that would create obligations for the Company
under foreign laws (Preferential Public Offering — PPO). If shareholders who
received PANEL-W2 warrants exercise their conversion rights into ordinary

shares in full, there will be no impact on earnings per share (Earnings per share
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dilution). However, if shareholders who received PANEL-W2 warrants do not
exercise their conversion rights, and other shareholders exercise their

conversion rights in full, the existing shareholders will be affected by 12.50

percent.

The details of the calculation are shown in the Capital Increase Report Form (F53-4)

(Attachment 5).

Purpose of issuing a warrant To prepare and strengthen the financial strength of the company so that the company
can operate according to the requirements of employment from the government sector
or future projects of the document sector, and as a working capital to support the

growth of the business plan in the Medium term

The benefits that the company 1. Business expansion and working capital.
will receive from this capital 2. Strengthening the company's capital structure.

increase allocation.

The benefits shareholders will Dividend Policy
receive from this capital the Company's policies are to distribute a dividend to shareholders of no less than
increase 40% of the Company's net profit, available after the corporate income tax, allocation

of legal reserve and other reserves (if specified and if applicable). The dividend payout
must not have a significant impact on the Company's normal operations. The
Company's Board of Directors and its shareholders may adjust the dividend payout
depending on financial position, operating results, investment and expansion plans
and other considerations as deemed appropriate.

Rights of shareholders

The holder of the warrant who exercises the right to purchase additional ordinary
shares of the company shall be deemed a shareholder of the company only when the
company's registrar of ordinary shares records the name of the warrant holder as a
shareholder in the company's shareholder register, and the company has completed
the registration of capital increase with the Department of Business Development.
This includes the right to participate in shareholder meetings and the right to receive
allocations for existing shareholders beyond dividend entitlements, as determined by

the company.
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(F 53-4)
Capital Increase Report Form
PanelesMatic Solutions Public Company Limited
23 February 2026

PenelesMatic Solutions Public Company Limited (the "Company") hereby reports the resolutions of the Board
of Directors Meeting No. 1/2026 held on February 23, 2026, regarding the capital increase and allocation of

new shares as follows:
1. Capital Increase

The Board of Directors has resolved to propose to the Annual General Meeting of Shareholders No. 1/2026
for consideration and approval of an increase in the Company's registered capital by 35,625,000.00 Baht, from
a registered capital of 95,000,000.00 Baht to a new registered capital of 130,625,000.00 Baht, by issuing
71,250,000 new ordinary shares with a par value of 0.50 Baht per share, in order to (1) support the exercise
of the right to purchase ordinary shares under the Company's Series 1 warrants to purchase additional ordinary
shares, which are issued and allocated to existing shareholders of the Company in proportion to their
shareholding, and not offered for sale to shareholders that would create obligations for the Company under
foreign laws ("Warrants PANEL-W1 "), and (2) support the exercise of the right to purchase ordinary shares
under the Company's Series 2 warrants to purchase additional ordinary shares, which are issued and allocated
to existing shareholders of the Company in proportion to their shareholding, and not offered for sale to
shareholders that would create obligations for the Company under foreign laws ("Warrants PANEL-W2 "). The

capital increase will be in the following manner:

Types of Amount of | Par Value (Baht
Capital Increase Total (Baht)
Shares Shares per Share)
| Specifying the purpose of | Ordinary Share 71,250,000 0.50 35,625,000.00

capital utilization

L] General Mandate Ordinary Share - - -
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2, Allocation of the Newly Issued Ordinary Shares
2.1 Specifying the Purpose of Capital Utilization
Exercise Date and
price time for
Ratio Sale price
Amount of (Baht per booking,
Allocation To (original: | (Baht per Remark
Shares share) purchasing,
new) share)
and paying
for shares.
Support the right use based | 47,500,000 4:1 0 1.30 Details as
on PANEL-W1 warrants. noted
below.
Support the right use based | 23,750,000 8:1 0 3.68 Details as
on PANEL-W2 warrants. noted
below.

Note:

The Board of Directors has resolved to propose to the Annual General Meeting of Shareholders
No. 1/2026 for consideration and approval of an increase in the company's registered capital by
35,625,000.00 baht, from a registered capital of 95,000,000.00 baht with a par value of 0.50
baht per share, to a new registered capital of 130,625,000.00 baht, by issuing 71,250,000 new

ordinary shares with a par value of 0.50 baht per share, in order to

(1) Support the exercise of the right to purchase ordinary shares under the Company's Series
1 warrants to purchase additional ordinary shares, not exceeding 47,500,000 shares, which
are issued and allocated to existing shareholders of the Company in proportion to their
shareholding, without offering them for sale to shareholders that would make the Company
obligated under foreign laws ("Warrants PANEL-W1 ").

(2) Support the exercise of the right to purchase ordinary shares under the warrants to purchase
additional ordinary shares of the Company, Series 2, in an amount not exceeding
23,750,000 shares, which are issued and allocated to existing shareholders of the Company
in proportion to their shareholding, without offering them for sale to shareholders that would

cause the Company to have obligations under foreign laws (“Warrants PANEL-W2”").

Furthermore, the Board of Directors also resolved to propose to the Annual General Meeting of
Shareholders for consideration and approval that the Board of Directors and/or the Executive
Committee and/or the Chief Executive Officer and/or any other person appointed by the Board of
Directors and/or the Executive Committee and/or the Chief Executive Officer be authorized to
consider, determine, amend, and change the terms and conditions and details related to the
allocation of the increased capital shares, and to take all necessary and appropriate actions

related to the allocation of the increased capital shares, including but not limited to providing
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information and submitting supporting documents to the Securities and Exchange Commission
(“SEC”), the Stock Exchange of Thailand (“SET”), the Thailand Securities Depository Company
Limited, the Ministry of Commerce, and/or other relevant agencies, as well as listing the increased

ordinary shares as listed securities on the Stock Exchange of Thailand.

Furthermore, the company's board of directors proposed that the shareholders' meeting consider
and approve granting authority to the authorized directors to act on behalf of the company, or to
persons authorized by the authorized directors, to register the capital increase and amend the
memorandum of association at the Department of Business Development, Ministry of Commerce.
This includes the authority to take all necessary actions in accordance with the registrar's orders

to complete the registration process.
2.2 Company Procedure Regarding Fractional Shares

In calculating the rights of each shareholder to be allocated Warrants PANEL-W1, any fraction of ordinary
shares resulting from the calculation based on the allocation ratio of Warrants PANEL-W1 for each shareholder

shall be disregarded.

In calculating the rights of each shareholder to be allocated PANEL-W2 Warrants, any fraction of ordinary
shares resulting from the calculation based on the allocation ratio of PANEL-W2 Warrants for each shareholder

shall be disregarded.
2.3 General Mandate
- None

3. Fixing the Date of the Extraordinary General Meeting of Shareholders to Obtain Approval for the

Capital Increase and Allocation of Newly Issued Shares

The Annual General Meeting of Shareholders for 2026 is scheduled for April 22, 2026, at 2:00 p.m., in the form
of an electronic meeting (E-AGM). The record date for determining shareholders entitled to attend the 2026

Annual General Meeting of Shareholders is March 13, 2026.

4. Application for Approval of the Capital Increase / Allocation of Newly Issued Shares to Relevant

Government Agencies and Conditions for Approval (if any)

4.1 Application for registration to increase the registered capital and change the paid-up capital of the
Company and amendment of the Memorandum of Understanding to the Business Development

Department, Ministry of Commerce

4.2 The Company will apply for approval from the Stock Exchange of Thailand to acquire capital-raising
common shares and PANEL-W1 and PANEL-W?2 as listed securities in accordance with the relevant

regulations and regulations.
5. Objectives of the Capital Increase and the Use of Proceeds from the Capital Increase

The Company will use the proceeds from the exercise of rights to purchase additional ordinary shares of the
Company under the Warrants PANEL-W1, not exceeding 61.75 million baht at an exercise price of 1.30 baht
per share, and the Warrants PANEL-W2, not exceeding 87.40 million baht at an exercise price of 3.68 baht

27
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per share, totaling not exceeding 149.15 million baht, for the purpose of working capital to support business
expansion and future investment plans for the period 2026-2028, in accordance with the Company's current
business plan and in line with the allocation plan of the proceeds from the capital increase under the Warrants

PANEL-W1 and Warrants PANEL-W?2.
6. Benefits to the Company from the Capital Increase / Allocation of Newly Issued Shares

The company will use the proceeds from the exercise of rights to subscribe to additional ordinary shares under
the Warrants PANEL-W1 to support short-term business growth plans, and the proceeds from the exercise of
rights to subscribe to additional ordinary shares under the Warrants PANEL-W2 to support medium-term

business growth plans.
7. Benefits to Shareholders from the Capital Increase / Allocation of Newly Issued Shares
71 Dividend Policy

the Company's policies are to distribute a dividend to shareholders of no less than 40% of the
Company's net profit, available after the corporate income tax, allocation of legal reserve and other
reserves (if specified and if applicable). The dividend payout must not have a significant impact on the
Company's normal operations. The Company's Board of Directors and its shareholders may adjust the
dividend payout depending on financial position, operating results, investment and expansion plans

and other considerations as deemed appropriate.
7.2 Rights of shareholders

The holders of the PANEL-W1 and PANEL-W2 securities shall have the same rights as the
shareholders of the Company when the holder of such securities has exercised the right to change
the status of the securities to ordinary shares of the Company and is registered as a shareholder of
the Company. With the Department of Business Development, Ministry of Commerce, such as the

right to receive dividends, the right to attend shareholders' meetings and vote at shareholders'

meetings.
7.3 Other
- None
8. Other Information Necessary for Shareholders’ Decision on the Capital Increase / Allocation of

Newly Issued Shares

When determining the impact on the company's shareholders, we will consider the impact from three aspects:
(1) the impact on the holding company; (2) the impact on the stock price; And (3) the impact on earnings per
share, in which the calculation of the impact on this stock issue will be divided into three cases, and the

summary of each case is as follows.
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Scenario Issuance and Issuance and Control Price Dilution EPS Dilution
Offering of Offering of Dilution (%) (%)
Warrant Warrant (%)
PANEL-W1 PANEL-W2
Case 1 v ; 20.00 0.45 25.00
Case 2 ; v 11.11 -19.55 12.50
Case 3 v v 27.27 -15.79 25.00

8.1 Control Dilution
(A) After the issuance and offering of warrants PANEL-W1 to existing shareholders. (Case 1)

In the event that existing shareholders exercise their conversion rights for all of the PANEL-W1
warrants, there will be no impact on the reduction of their shareholding proportion, as the warrants
were allocated to existing shareholders of the Company in proportion to their shareholdings and were
not offered for sale to shareholders that would create obligations for the Company under foreign laws.
However, if a person who is not an existing shareholder fully exercises their rights to purchase shares
under all of the PANEL-W1 warrants (resulting from the transfer of warrants received by existing
shareholders to a non-existent shareholder), the existing shareholder's shareholding proportion will

decrease by 20.00%, with the following calculation details:

Since the warrants are issued and offered for sale to existing shareholders in proportion to their
shareholding, there is no impact on shareholders as of the date the warrants are issued. However, if
the warrants are fully exercised by individuals other than existing shareholders, there will be a dilution

effect on existing shareholders as follows:

Control dilution Number of Shares Reserved for the Exercise of the Warrant PANEL-W1

(Paid-up Stock + Number of Shares Reserved for the Exercise of the

Warrant PANEL-W1)

= 47,500,000
(190,000,000 + 47,500,000)

20.00%
(B) After the issuance and offering of the warrants to the original shareholders (Case 2)

In the event that existing shareholders exercise their conversion rights for all of their PANEL-W2
warrants, there will be no impact on the reduction of their shareholding proportion, as the warrants
were allocated to existing shareholders of the Company in proportion to their shareholdings and were
not offered for sale to shareholders that would create obligations for the Company under foreign laws.
However, if a person who is not an existing shareholder fully exercises their rights to purchase shares
according to the warrants (resulting from the transfer of warrants received by existing shareholders to
a non-existent shareholder), the existing shareholder's shareholding proportion will decrease by

11.11%, with the following calculation details:
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Number of Shares Reserved for the Exercise of the Warrant PANEL-W2

(Paid-up Stock + Number of Shares Reserved for the Exercise of the
Warrant PANEL-W?2)
23,750,000

(190,000,000 + 23,750,000)
11.11%

(C) After the issuance and offer of the Rights Certificates PANEL-W1 and PANEL-W2 to the original

shareholders (Case 3)

In the event that the warrants PANEL-W1 and PANEL-W2 are exercised, the shareholding proportion

of the company's existing shareholders will decrease by 27.27%. The calculation details are as follows:

Control dilution

Price Dilution

Number of Shares Reserved for the Exercise of the Warrant PANEL-W1 +
PANEL-W2

(Paid-up Stock + Number of Shares Reserved for the Exercise of the

Warrant PANEL-W1 + PANEL-W2)

47,500,000 + 23,750,000

(190,000,000 + 47,500,000 + 23,750,000)

27.27%

(A) After the issuance and offering of warrants PANEL-W1 to existing shareholders. (Case 1)

After issuing and offering the PANEL-W1 shares to the original shareholders of the Company in

proportion to the shareholding, without offering to the shareholders that make the Company liable

under foreign law. If the shareholders who have received the PANEL-W1 shares have the right to

change their status to ordinary shares in accordance with the amount of rights granted. There will be

no effect on the market price of the share (Price Dilution), but in the event that the shareholder who

received the PANEL-W1 bond does not exercise the right to change the status and other shareholders

exercise the right to change the status in full, there will be an effect on the market price of the maximum

share equal to 0.45 percent, with the calculation details as follows:

Price dilution

Market Price
Before the

Offering

Market Price
After the
Offering

Market Price Before the Offering - Market Price After the Offering
Market Price Before the Offering

the weighted average closing price of the Company’s shares over the 15
trading days prior to the Board of Directors’ Meeting No.1/2026 on 23
February 2026 (i.e., from 2 to 20 February 2026)

(Market Price Before the Offering x Paid-up Stock) + (Exercise Price of
PANEL-W1 x Number of Shares Reserved for the Exercise of the Warrant
PANEL-W1)

Paid-up Stock + Number of Shares Reserved for the Exercise of the

Warrant PANEL-W1
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= (1.33 x 190,000,000) + (1.30 x 47,500,000)

190,000,000 + 47,500,000

= 1.32 Baht

Price dilution Market Price Before the Offering - Market Price After the Offering

Market Price Before the Offering

= 1.33 -1.32

1.33
= 0.45%

(B) After the issuance and offer of the Rights Issue Warrants to the original shareholders (Case 2)

After the issuance and offer of the PANEL-W2 warrants to the company's original shareholders in
proportion to their shareholding, without offering them to shareholders who would impose foreign legal
obligations on the company, if the shareholders receiving the PANEL-W2 warrants exercise their
conversion rights in full, it will not affect the market price of the shares (Price Dilution). However, in
the event that the shareholders receiving the PANEL-W2 warrants do not exercise their conversion
rights, and other shareholders fully exercise their conversion rights, the maximum impact on the market

price of the shares will be a reduction of 19.55%. The detailed calculation is as follows.

Price dilution = Number of Shares Reserved for the Exercise of the Warrant PANEL-W2
(Paid-up Stock + Number of Shares Reserved for the Exercise of the
Warrant PANEL-W?2)
Market Price = the weighted average closing price of the Company’s shares over the 15
Before the trading days prior to the Board of Directors’ Meeting No.1/2026 on 23
Offering February 2026 (i.e., from 2 to 20 February 2026)
Market Price = (Market Price Before the Offering x Paid-up Stock) + (Exercise Price of
After the PANEL-W2 x Number of Shares Reserved for the Exercise of the Warrant
Offering PANEL-W?2)
Paid-up Stock + Number of Shares Reserved for the Exercise of the
Warrant PANEL-W2
= (1.33 x 190,000,000) + (3.68 x 23,750,000)
190,000,000 + 23,750,000
= 1.59 Baht
Price dilution = Market Price Before the Offering - Market Price After the Offering

Market Price Before the Offering

= 1.33 -1.59

1.33

= -19.55%
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(C) After the issuance and offering of the Rights Certificates PANEL-W1 and PANEL-W2 to the

original shareholders (Case 3).

After the issuance and offer of the Warrant PANEL-W1 and Warrant PANEL-W2 to the existing

shareholders of the Company in proportion to their shareholding without offering them to shareholders

who make the Company subject to foreign laws, if the shareholders who receive the Warrant PANEL-

W1 and Warrant PANEL-W2 fully exercise their conversion rights, it will not affect the market price of

the shares (Price Dilution). However, in the event that the shareholders who receive the Warrant

PANEL-W1 and Warrant PANEL-W2 do not exercise their conversion rights, while other shareholders

fully exercise their conversion rights, the maximum impact on the market price of the shares will be a

reduction of 15.79%, with the detailed calculation as follows.

Price dilution

Market Price Before the

Offering

Market Price After the
Offering

Price dilution

Number of Shares Reserved for the Exercise of the Warrant

PANEL-W1 + PANEL-W2

(Paid-up Stock + Number of Shares Reserved for the Exercise of
the Warrant PANEL-W1 + PANEL-W2)
the weighted average closing price of the Company’s shares over
the 15 trading days prior to the Board of Directors’ Meeting
No0.1/2026 on 23 February 2026 (i.e., from 2 to 20 February 2026)

(Market Price Before the Offering x Paid-up Stock) + (Exercise
Price of PANEL-W1 x Number of Shares Reserved for the
Exercise of the Warrant PANEL-W1) + (Exercise Price of PANEL-
W2 x Number of Shares Reserved for the Exercise of the Warrant

PANEL-W2)

Paid-up Stock + Number of Shares Reserved for the Exercise of
the Warrant PANEL-W1 + Number of Shares Reserved for the
Exercise of the Warrant PANEL-W2

(1.33 x 190,000,000) + (1.30 x 47,500,000) + (3.68 x 23,750,000)

190,000,000 + 47,500,000 + 23,750,000
1.54 Baht

Market Price Before the Offering - Market Price After the Offering

Market Price Before the Offering

1.33 - 1.54

1.33

-15.79%
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Earnings Per Share Dilution: EPS Dilution

(A) After the issuance and offering of warrants PANEL-W1 to existing shareholders. (Case 1)

After issuance and offering of PANEL-W1 warrants to existing shareholders of the Company in

proportion to their shareholdings, without offering them to shareholders that would create obligations

for the Company under foreign laws, if shareholders who received PANEL-W1 warrants fully exercise

their conversion rights into ordinary shares, there will be no impact on earnings per share dilution.

However, if shareholders who received PANEL-W1 warrants do not exercise their conversion rights,

and other shareholders fully exercise their conversion rights, the existing shareholders will be affected

by an earnings per share dilution of 25.00% compared to the total issued shares of the Company at

present. The calculation details are as follows:

EPS dilution

EPS Before the Offering

EPS After the Offering

EPS dilution

EPS Before the Offering — EPS After the Offering

EPS Before the Offering

Net Profit of the Company

Paid-up Stock

15,093,146.00

190,000,000
0.08 Baht per Share

Net Profit of the Company

(Paid-up Stock + Number of Shares Reserved for the Exercise

of the Warrant PANEL-W1)

15,093,146.00

(190,000,000 + 47,500,000)
0.06 Baht per Share

EPS Before the Offering — EPS After the Offering

EPS Before the Offering

0.08 — 0.06

0.08

25.00%

Remark: The net profit of the Company refers to the net profit of the shareholders for the four previous

quarters (“Net Profit”) from January 1, 2025 to December 31, 2025, which is a net profit equal to THB

15,093,146.00.
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(B) After the issuance and offer of the Rights Issue Warrants to the original shareholders (Case 2)

After the issuance and offer of the PANEL-W2 warrants to the company's existing shareholders in
proportion to their shareholding without offering them to shareholders who cause the company to have
foreign legal obligations, if the shareholders who received the PANEL-W2 warrants exercise their
conversion rights in full, there will be no impact on earnings per share (EPS dilution). However, in the
event that the shareholders who received the PANEL-W2 warrants do not exercise their conversion
rights, and other shareholders exercise their conversion rights in full, the existing shareholders will
experience a 12.50 % dilution in EPS compared to the total number of shares currently issued and

outstanding by the company. The detailed calculation is as follows.

EPS dilution = EPS Before the Offering — EPS After the Offering
EPS Before the Offering

EPS Before the Offering Net Profit of the Company

Paid-up Stock

= 15,093,146.00
190,000,000

= 0.08 Baht per share

EPS After the Offering

Net Profit of the Company

(Paid-up Stock + Number of Shares Reserved for the Exercise of

the Warrant PANEL-W2)

= 15,093,146.00
(190,000,000 + 23,750,000)

= 0.07 Baht per share

EPS dilution = EPS Before the Offering — EPS After the Offering
EPS Before the Offering

= 0.08 - 0.07

0.08
= 12.50%

Remark: The net profit of the Company refers to the net profit of the shareholders for the four previous
quarters (“Net Profit”) from January 1, 2025 to December 31, 2025, which is a net profit equal to THB
15,093,146.00.
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(C) After the issuance and offering of the Rights Certificates PANEL-W1 and PANEL-W2 to the

original shareholders (Case 3)

After the issuance and sale of the PANEL-W1 and PANEL-W2 bonds to the original shareholders of

the Company in proportion to the shareholding, without offering to the shareholders that make the

Company liable under foreign law (Preferential Public Offering — “PPQO”), if the shareholder received

the PANEL-W1 bond and PANEL-W2 shares have the right to be converted to ordinary shares

according to the amount of rights granted. Earnings per share dilution will not be affected. However,

in the case of shareholders who have received PANEL-W1 and PANEL-W2 shares, the right to be

converted is not exercised. And if other shareholders exercise the right to change the full number of

shares, the original shareholders will be affected by the dividend equal to 25.00 percent compared to

the total number of shares sold of the Company at present. The calculation details are as follows:

EPS dilution

EPS Before the Offering

EPS After the Offering

EPS dilution

EPS Before the Offering — EPS After the Offering

EPS Before the Offering

Net Profit of the Company

Paid-up Stock

15,093,146.00

190,000,000
0.08 Baht per share

Net Profit of the Company

(Paid-up Stock + Number of Shares Reserved for the Exercise
of the Warrant PANEL-W1 + Number of Shares Reserved for
the Exercise of the Warrant PANEL-W2)

15,093,146.00

(190,000,000 + 47,500,000 + 23,750,000)
0.06 Baht per share

EPS Before the Offering — EPS After the Offering

EPS Before the Offering

0.08 — 0.06

0.08

25.00%

Remark: The net profit of the Company refers to the net profit of the shareholders for the four previous

quarters (“Net Profit”) from January 1, 2025 to December 31, 2025, which is a net profit equal to THB

15,093,146.00.
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9. Timeline for Actions in the Event the Board of Directors Resolves to Increase Capital /Allocate

Newly Issued Shares

36

No. Procedures Date/ Month/ Year
1 The Company’s Board of Directors Meeting No.1/2026 23 February 2026
Notification of the Resolution of the Company’s Board of
2 23 February 2026
Directors Meeting No. 1/2026 to the SET
Record Date for Shareholders Eligible to Attend the
3 13 March 2026
Annual General Meeting of Shareholders No.1/2026
4 Annual General Meeting No.1/2026 22 April 2026
Notification of the Resolution of the Annual General
5 22 April 2026
Meeting of Shareholders No. 1/2026 to the SET
Submission of the application for the registration of the
Within 14 days from the date of
increase in registered capital and the amendment of the
6 the Extraordinary General
Memorandum of Association to the Department of
Meeting of Shareholders
Business Development, Ministry of Commerce
Record Date for the shareholders entitled to receive the
7 30 April 2026
PANEL-W1 Warrants and PANEL-W2 Warrants
Issuance Date of the PANEL-W1 Warrants and PANEL-
8 N/A
W2 Warrants

Remark: The above schedule is subject to change.

The Company hereby certifies that the information contained in this report is true, complete, and

accurate in all respects.

(Mrs. Julia W. Petpaisit)

Yours Sincerely,

PenelesMatic Solutions Public Company Limited

Authorized Director

(Ms. Yanida Areekul)
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Company's Articles of Association Relating to

the Meeting of Shareholders

Shareholders’ Meeting

Article. 21.

Article. 22.

Article. 26.

Article. 39.

Article. 40.

The Shareholders meeting, Directors are to be elected, in accordance with the following rules and procedures:

(1)  Each shareholder shall have a number of votes equal to the number of shares he/she holds, shall have one vote per.

(2) Each shareholder may use all of his or her votes under (1) to elect one or more persons as directors. In the case of
electing several persons as directors, the votes cannot be divided among any person to any extent.

(3) Persons who receive a majority vote of the total number of votes of shareholders who attend the meeting and vote and
receive the highest number of votes in descending order are elected as directors, equal to the number of directors that
should or will be required. election at that time In the event that the persons elected in descending order have the same
number of votes, the number of directors that should be or should be elected at that time is exceeded. The chairman of

the meeting shall have the deciding vote.

At every annual general meeting of shareholders One-third (1/3) of the total number of directors shall retire from office. If the

number of directors cannot be divided exactly into three parts then issue the amount closest to one-third (1/3).
Directors who have resigned from their positions May be selected to return to the position again.

Directors who must retire from office in the first and second years after registering the company will be drawn by drawing lots.

For subsequent years, the directors who have been in office the longest will retire from office.

The shareholder meeting may vote to remove any director from office before the end of his term by a vote of not less than
three-quarters (3/4) of the number of shareholders who attend the meeting and have the right to vote. and have shares totaling

not less than half (1/2) of the number of shares held by shareholders who attend the meeting and have the right to vote.

The board of directors must arrange an annual general meeting of shareholders within four (4) months from the end of the

company's fiscal year. Such a meeting is called “General meeting

Meetings of shareholders other than those in the first paragraph shall be called "extraordinary meetings". The board of directors

may call a meeting of shareholders as an extraordinary meeting at any time it deems appropriate.

One or more shareholders whose shares total not less than ten (10) percent of the total number of shares sold will submit
their names in writing requesting the board of directors to call an extraordinary meeting of shareholders when Any However,
the matter and reasons for requesting to convene a meeting must be clearly specified in the said letter as well. In such a case
The board of directors must arrange a meeting of shareholders within forty-five (45) days from the date of receipt of such

letter from such shareholders.

In the event that the committee does not hold a meeting within the period specified in the Third Party, All shareholders who
have signed their names together or other shareholders combined to reach the required number of shares You may call a
meeting yourself within forty-five (45) days from the expiration of the period under paragraph three. In such a case It is
considered to be a shareholder meeting called by the board of directors. The company must be responsible for necessary

expenses incurred from arranging the meeting and providing reasonable facilitation.

In the case where it appears that at any shareholder meeting that was called because of shareholders under paragraph four,
the number of shareholders attending the meeting was not sufficient to form a quorum as specified in these regulations. The
shareholders under paragraph four must jointly be responsible for the expenses incurred from holding the meeting at that time

to the company.

In notifying the meeting of shareholders. The committee shall prepare a meeting notice. Specify the location, date, time,
agenda. and matters to be presented to the meeting with appropriate details. The matter to be proposed must be passed by
a resolution of the board meeting and clearly stated as a matter to be submitted for information, approval or consideration, as
the case may be, including the opinion of the board of directors on the said matter. and sent to shareholders and the registrar
not less than seven (7) days before the meeting date. and the notice of the meeting must be advertised in a newspaper for

three (3) consecutive days, not less than three (3) days before the meeting date.
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Shareholder meetings may be held in the form of meetings via electronic media. Conducting meetings via electronic media

and security standards for meetings via electronic media must be in accordance with relevant laws and regulations.

In the shareholder meeting There must be no less than twenty-five (25) shareholders and shareholders' proxies (if any) present
at the meeting, or not less than one-half (1/2) of the total number of shareholders. and there must be shares totaling not less

than one-third (1/3) of the total number of shares sold. Therefore there will be a quorum.

In the case where it appears that any shareholder meeting When one (1) hour has passed from the appointed time, the
number of shareholders attending the meeting is not sufficient to form a quorum as specified in paragraph one. If a shareholder
meeting is called because a shareholder requests the meeting, the meeting will be cancelled. If the shareholder meeting was
not called because the shareholders requested that the meeting be rescheduled. And in this case, the notice of meeting must
be sent to shareholders not less than seven (7) days before the meeting date. In the next meeting, it is not required that a

quorum must be present.

In the shareholder meeting Shareholders will authorize others to attend the meeting as proxies. and can vote on their behalf.
The authorization must be made in writing and signed by the grantor. and follow the form specified by the registrar By giving
it to the chairman of the board. or a person designated by the Chairman of the Board at the meeting place before the proxy

attends the meeting. and at least have the following items:

(1) Number of shares held by the proxy.

(2) Name of the proxy.

(38) the time of the meeting at which the proxy was given to attend the meeting and vote

In this regard, granting a proxy according to paragraph one This may be done by electronic means instead. The method must
be used that is safe and reliable to ensure that the proxy is executed by the shareholder in accordance with the criteria set

by the Registrar and related laws.

The chairman of the board of directors shall be the chairman of the shareholder meeting. In the event that the Chairman of
the Board is not present at the meeting or unable to perform duties The Vice Chairman of the Board shall be the chairman of
the meeting. If there is no vice chairman or was not present at the meeting or unable to perform duties The meeting shall

elect any shareholder who attends the meeting to be the chairman of the said meeting.

In voting at the shareholder meeting It is considered that one (1) share has one (1) vote. Voting must be done openly. Unless
not less than five (5) shareholders request and the meeting resolves to vote secretly, voting shall be done secretly. The secret

voting method is to be determined by the chairman of the meeting.

In addition to voting to elect directors Which shareholder has a special interest in any matter? That shareholder has no right

to vote on that matter.

The resolution of the shareholder meeting must consist of the following votes:

(1) In normal cases, a majority vote of the shareholders who attend the meeting and cast their votes shall be taken. If there
are equal votes The chairman of the meeting shall cast one (1) additional vote as the deciding vote.

(2) In determining the remuneration of directors A vote of not less than two-thirds (2/3) of the total number of votes of
shareholders present at the meeting shall be held.

(3) In the following cases A vote of not less than three-quarters (3/4) of the total number of votes of shareholders who
attend the meeting and have the right to vote is required.
(3.1)  Selling or transferring all or important parts of the company's business to other persons.
(3.2)  Buying or accepting transfer of business of a private company or another public company owned by the company
(3.3) Making, amending or terminating a contract regarding the rental of all or important parts of the company's

business. Assigning any other person to manage the company's business or a merger with another person for

the purpose of sharing profits and losses.

(3.4) Amendments to the memorandum of association or company regulations
(3.5) Increasing or reducing the registered capital of the company.
(3.6) Dissolution of the company

)

(3.7 Issuing bonds for sale to the public
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(3.8) Merger of the company with other companies
(3.9)  Any other action as required by law to receive a vote of not less than three-quarters (3/4) of the total number
of votes of shareholders who attend the meeting and have the right to vote.
Article. 46.  Business that the annual general meeting of shareholders should do is as follows:

(1)  Acknowledge the report of the board of directors showing the company's operations during the past year.

(2) Consider and approve the balance sheet or statement of financial position. and the profit and loss account as of the
end of the company's fiscal year.

3) Consider and approve the allocation of profits. and dividend payment

4)  Consider electing new directors to replace those who vacate their positions at the end of their term.

(

(

(5) Consider determining directors' remuneration.

(6) Consider appointing an auditor. and determine the auditor's remuneration.
(

7) Other businesses
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NUIRANALDUNS (LU N.)

Proxy (Form A.)

Tnansuamnnil 20 un)

(wuuvinlal) (Please attach stamp duty
(General Form) of Baht 20)
BURI e
Written at
S T TG
Date Month Year
(1) MR oot e et e ettt ettt BTN,
I/We Nationality
DYTMATN .o DU BINLA/MU . s
Residing at Road Sub-District
R TR LoV L T Lo T A TLITBE
District Province Postal Code

2) dugdiefures U3 tnuadanAn Tagdud anin ()
as a shareholder, of PanelesMatic Solutions Public Company Limited,

5
TP DA UAIUAIRUINN oo Wi UazaoNRERAIATII I o Rer Aol
holding the total number of shares, and having the right to vote equal to vote(s), as follows:
I T Wi D NALAIAZUUBIAIANTU oo Re
Ordinary share share(s), having the right to vote equal to vote(s),
O P fadng e Wi B0NBeAAZUUUIEIANTU oo Rer
Preference share share(s), having the right to vote equal to vote(s),

(3) vaNaUBUNLIF
Hereby authorize either one of the following persons as proxy

1) oo, AV, ol fagjﬁmlm‘?i ...........................
Age years, residing at
DU FITLA/MAN. .o AWAB/ALP e
Road Sub-District District
FAUTR s WAL oo e T
Province Postal Code Email
TNIANITHOND (A5 OTP) ..o, 1sa
Phone Number (for OTP) Or
D0 2) e BN T AT o
Age years, residing at
DU R TRV LTE o X T AWADALR. ..o
Road Sub-District District
AT, SWATUTIERE oo, BURB e
Province Postal Code Email
NIANTHAND (BVTU OTP).. oo

Phone Number (for OTP)

o vl v

punikauladieseneadudunuassdndinedndudszgn uazesni@esasnzuuuwnuditmdlunsdszanansfydtefuszanl
2569 Tuiunef 22 ween 2569 a1 14.00 W. duszuLBanynseting (Electronic Meeting) iiegtluunifeaintu Ingtiananan
ANHRILITINTIBNLEEN 1927 36 1g] 7 FnuaLenana gnathnina dandauunys wienasiadeulluiu e anui uasgluuy
mstlszguausian

Only one of them as my/our proxy to attend and vote on my/our behalf in 2026 Annual General Meeting of Shareholders to be
held on Wednesday, 22 April 2026 at 14.00 hrs. and via electronic meeting only. The meeting of the Annual General Meeting will
be broadcast live from the meeting room of the Company's office, No. 36 Moo 7, Bang Talad Sub-district, Pakkret District

Nonthaburi Province, or at any adjournment thereof to any other date, time venue and meeting method.
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Aanslafgfuneudunslanssinlduntsdseguiiu Waswdeudrdwdnldnsesinesnisznig
Any business carried out by the proxy holder in the said meeting shall be deemed as if having been performed by myself.

AITD/SIGNET. . Huaugumy/Grantor
(e )
AITR/SIGNE e eveereeeeeeeeeeeeeeeeeeeeeeees s HFuneuaung/Proxy
(e )
AITR/SIGNE v eeeeeees s Hiuneuaung/Proxy

UNEILNAP):

A LWV

Remark:

v v o v o Y Yo o = a v v a ]
amﬂvguwu@‘uauwm:mmuﬂuaumluaiuu@mummmmﬂmel,ﬂuglmﬁi:qu uazeanidasasazuuy ldanunm

uwihuenauuiuligfuneudunsnaaauieuenn1saInzuBAe e
The shareholder appointing the Proxy must authorize only one proxy to attend the meeting and voting and shall not

allocate the number of shares to several proxies to vote separately.
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daannsuanuil 20 1)
(Please attach stamp duty
of Baht 20)
NUFDNALAUNE WL .
. Proxy Form B.
(HULATNRUATIENIFHN 9] NAZHAUAUNENAZLDUATALAUALIFR)
(Form with fixed and specific details authorizing proxy)

Teiud
Written on
Ui 1hau WA
Date Month Year
(1) drwdn Aoy

I/We . Nationality

agiiuaai U AR/ BUNB/ALA

Residing at no. Road Subdistrict District

i oAl laweilel

Province Postal code

dugdfefures uSEn iniwadanin lagdud Snn ()

as a shareholder, of PanelesMatic Solutions Public Company Limited,

TnadauanuIuiadusIN u uazeeni@enaipziunlaiviniy
holding a total number of shares and having voting rights equivalent to

P 1
LA AN
vote(s), as follows:

$% o v = F 72 o al

O duandny Hu  eendesasazuuuliivingy LN
Ordinary share share(s) having voting rights equivalent to
vote(s)
v a a a % a v 1 o al

O Jwjsuans Hu  eandesasazuuuliivingy TN
Preferred share share(s) voting rights equivalent to vote(s)

woneudunzlif (ngsniaendaladani)

Hereby appoint (Please choose one of following)

neditdenda 2. nguavn
wisasng v 7 O 2. uaziden
ﬂimmmﬂmﬂuﬂﬁq

If you make proxy by choosing
No. 2, please mark v atOo.
And choose one of these
members of the Independent
Directors

anydDeiu szant 2569)

L1 (1) wann gl qaiaunnuwi*
(Miss SUNEERAT WUTTICHINDANON®)

- . . | O1.2e o 1 agjtwatn
nsadiaanda 1. n3UINA N A s v K Residi ;
o i ame e ears Residing at no.
wiagvisng v A O 1. . 9 ing
4 ve o NUL ALA/LLAN AND/LUBR
LAZILLTANTUNALDNUNA o o
e ) Road Subdistrict District
If you make proxy by choosing P j‘ﬁ’ﬂﬂj‘jﬂfﬁﬂr
No. 1, please mark vt O )
) ) Province Postal code
and give the details of proxy o .
) BLNAR
(proxies). )
E-mail
edwidlatie (w30 OTP) Phone number (for OTP) usa Or
o Ly o
ik 21e_ U aginuani
Name Age Years Residing at no.
UL FTLA/MTN AND/AUR
Road Subdistrict District
Fandm svig |t sweilel
Province Postal code
G
E-mail
Tnsdywitiadie (d11Fu OTP) Phone number (for OTP) sa Or

Il o a = o o o v U o ' j
- wpsanssuNsaassdudaunuiuneuduny lunsUsyuineiu ety
Appoint the following members of the Independent Directors of the Company:

= o = = A v o o o oA o
*(ﬁ"]?.lﬂzl,’ﬂ?;lﬂﬂﬁ‘zq[ﬂﬂi‘i‘ﬂﬂ’]i"ﬂﬂ?%ﬂ?ﬁﬂﬂﬁﬁ&m\m’A\‘IQJ']WJF_I@’]WLIV] 8. VBINUNADLTEY ﬂm’;u

(Detail of members of the Independent Directors of the Company are specified in
Attachment 8 of the Notice of the 2026 Annual General Meeting of Shareholders)
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Auniepuladiesaumesdudunuaesdmidifednsondsrgy uareanidasasazuuuunudnidrlunisdsyguandoygneu
UszanT 2569 luiuns 22 wwew 2569 1981 14.00 u. druszuudidnnsafing (Electronic Meeting) WivergLutifeawiniiu tne
dnanenanaInieslozguaelFEm a7 36 wy 7 Auauaan sinelininga Aandauunys vrenasiaaenllluiu wan
an Ui uazgtluuunisUssgaaunag

Only one of them as my/our proxy to attend and vote on my/ our behalf in 2026 Annual General Meeting of Shareholders
to be held on Wednesday, 22 April 2026 at 14.00 hrs. and via electronic meeting only. The meeting of the Annual General
Meeting will be broadcast live from the meeting room of the Company's office, No. 36 Moo 7, Bang Talad Sub-district, Pakkret
District Nonthaburi Province, or at any adjournment thereof to any other date, time venue and meeting method.

(4) =1’.|"1wL'éq”w'amuﬁuw:’Lﬁ;ﬁumuﬁum@ﬂﬂLammmzLLuuLmu%wLﬁ’ﬂumiﬂ?zsqum;“\i‘f: ol

I/ We hereby authorize the proxy to vote on my/our behalf at this meeting as follows:

21527 1 FunsiusEuIatANEnssNMslszantuaznanisaiiuaulszantl Fugaiui 31 funAN 2568
Agenda 1 To acknowledge the reports of board of directors and operating results for the year ended 31 December
2025

a dll =K 1
- '3’1ituLﬂu'}’]’izL‘W’ﬂWT’WU@\?VLNNT]’]T@JﬂZLLuu -
- This agenda item is for acknowledgement and no casting of vote -

57 2 ﬁmsm’mqsﬁmmsﬁuﬂizfiﬂéuqmi’uﬁ 31 §121AN 2568
Agenda 2 To consider and approve the financial statements for the year ended 31 December 2025
O o Wiffuneugunzldnifanson uazasmunudiwdnlsnnisenismufivivasaas
(@) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Tiffuneusunzeanidasasnzuuuniuanlszasfaesd i Asil
(b) The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiusae O sdifiusiae O speanides
Approve Disapprove Abstain
a a e 1% ° I3 o ' o
19N 3 W'Q’l‘im’]’ﬂ‘léuﬁlﬂ’]‘iﬁﬂﬂ‘é‘ﬁ‘ﬂ’lul‘é‘LﬂuV!uﬂ’]ﬁ‘ﬂ\im’l&lﬂgﬂu’]ﬂLL@:QﬁﬂﬂuNﬂﬂﬁzﬂ’]ﬂ 2568

Agenda 3 To consider and approve the allocation of profit as legal reserve and dividend payment for the year 2025
O ) Wiiuneudunziianfaisnn uazasuunudrwidnldynisznisaadiiuasaag

(a) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Wiiuneudunzesndesaspazuuuaiuaiulszasdaasdinidnsiai

(b) The proxy shall have the right to approve in accordance with my/our intention as follows:

0O Wiustae O Tiviusae 0O wneanides
Approve Disapprove Abstain
5N 4 NATUNBYNAUFIAINTTUNITUNUNSTUNISNATUNNUUARANANATUNUIAININGE

Agenda 4 To consider and approve the appointment of directors in replacement of those who must retire by rotation
O ) Wiiuneudungiianifansan wazasuumudwidnldvnisznismuiifiuanmos
(a) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ WiffuneudunzeanidesaspzuuunuaNlsasfesd i Asil
(b) The proxy shall have the right to approve in accordance with my/our intention as follows:
1. WNAEYIUAN @ﬁqﬂ
MissYANIDA AREEKUL
O wiudne O Liiusae O aneenides
Approve Disapprove Abstain
2. WEaNT NALATR
Mr.AMORN KITKRUA
O wiusne O Liiusae O aneenides
Approve Disapprove Abstain
3. WENUA LATHFNT
Mr.KARN CHUSATAKARN
O wiusne O Liiusae O aneenides
Approve Disapprove Abstain
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15e0 5 NsanaylRAIAaLLNUNTTNMTUssantRugaiui 31 sunAN 2569
Agenda 5 To consider and approve the directors’ remuneration for the year ended 31 December 2026
O ) Wisuneudunzilansiansnn uazasudumudwidnldynisznisaaiiivannag

(a) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Wiuneudunzesndasaspazuuuauaiiuilszasdaasdinidnsail

(b) The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiusne O Liviusae O sreenides

Approve Disapprove Abstain

> '
a o o

15:0 6 ﬁmszm’aqsd"mwiqﬁy’aﬁafauﬁty% waTINUUAAIABLUNUUAR AR UL TUsEANTRUgAIuA 31 suinAxN
2569

Agenda 6 To consider and approve the appointment of auditor and fix his/her remuneration for the year ended 31
December 2026

O o Wiffuneugunzdanifanson uazasmunudiiwdnlannisznisaufiviuasaas
(@) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Tiffuneudunzeanidasaspzuuuniuanlszasfaesd i Asil
(b) The proxy shall have the right to approve in accordance with my/our intention as follows:
O wiude O Liiusae O areenides
Approve Disapprove Abstain
5N 7 ﬁ'a'\?mqméaflﬁn'\i'a'anLtmmlu'a’mﬂuﬁqﬁmmeawﬁﬁqzﬁaﬁumﬁmLﬁunummu‘%ﬁw VNLLLRF NN

Togdud A1 (NWTY) §UA 1 (PANEL-W1) uazguil 2 (PANEL-W2) THundiaiuihAnaasusEny au
dndaunstianu (Rights Offering)

Agenda 7 To consider approving the issuance and offering of warrants to purchase additional ordinary shares of
PenelesMatic Solutions Public Company Limited, Series 1 (PANEL-W1) and Series 2 (PANEL-W2), to existing
shareholders of the Company in proportion to their shareholding (Rights Offering).

O ) Wiiuneudungilanifaisnn uazasufunmudrwidnldnisznisanadiiiuanaag
(a) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Wiuneudunzesnidasasnzuuuaiumiuilszasmaasdinidnsail
(b) The proxy shall have the right to approve in accordance with my/our intention as follows:
O iudae O lifiudae O sneanides
Approve Disapprove Abstain
59 8 NATUIBYNANITIARTTUURINTYLANN UL NBTRITUMTITRNEMNTUA ATYUARIANE UA 1 (PANEL-
W1) uaz§ui 2 (PANEL-W2)
Agenda 8 To consider approving the allocation of additional ordinary shares to accommodate the exercise of rights under
warrants Series 1 (PANEL-W1) and Series 2 (PANEL-W2). .
O m Wiffuneudunzdanifanson uazasmuwnudwdnlannissnismuiivivasans
(@) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Tiffuneudunzeanidasaspzuuunuanlszasfaesd i Asil
(b) The proxy shall have the right to approve in accordance with my/our intention as follows:
O wiudne O Liviusan O aneenides
Approve Disapprove Abstain
15e7 9 NA1sUIAYIANISIRN N UA AN T UARIUTEN Lﬁm_’m%’umﬂ%’ﬁﬂ%mﬂuﬁﬂﬁ'zyuﬂmﬁw%ﬁqﬁy'aﬁu

AN YL NN ULDILTENY §UT 1 (PANEL-W1) wazguil 2 (PANEL-W2) uazunlanisdeuiamiauiuas
USHNY 18 4. iNaliganARRINUNSINNNUAANLTaY

Agenda 9 To Consider approving the increase in the company's registered capital to accommodate the exercise of rights
under the company's warrants to purchase additional ordinary shares, Series 1 (PANEL-W1) and Series 2
(PANEL-W2), and amending Atrticle 4 of the company's Memorandum of Association to reflect the increase in
registered capital.

Iyyv o =

FiFunaudunsansiansnn uazasiunudwdldnnilsenisauiiinaunog

O m

(a) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Wfuneudunzeandasaspzuuuaupiuilszasfaasdnidnsail

(b) The proxy shall have the right to approve in accordance with my/our intention as follows:

O winsne O Bifudas O speani@es
Approve Disapprove Abstain
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e 10 Wasunsumsilasunilasinglszaeamsliduiinuilasuaimsisuamafuadysaissantu

Huasausn (IPO)

Agenda 10  To acknowledge the change in the purpose of using the capital raised from the initial public offering (IPO) of

ordinary shares.
a A =< 1
- ’]W?ZuLﬁuQ’]i‘ZLW@W?WU@\?VLNNH’WQJﬂzLLuu -
- This agenda item is for acknowledgement and no casting of vote

o - r
529 11 AANTUINTZDU o

Agenda 11 To consider other agenda .

O o Wiffuneudunzlanifanson uazasnmunudwdnlannissnisaufivivasans

(a) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.

O @ TiffuneudunzeanidasasnzuuunuanlszasfaesdwdnAsil

(b) The proxy shall have the right to approve in accordance with my/our intention as follows:
O iudae O lifiugae O sneani@es
Approve Disapprove Abstain

nsasAziuAsesiuneudunslusylanlidulnafissy Wluideseudunsi Wiednisasnzuumdoiull
gnaes uazldldduntsasnzuuudeassesdmidrugusdtiesiu

Voting of the proxy holder in any agenda item that is not specified in this proxy form shall be considered as invalid and
not my/our voting as a shareholder.

Tunsalidmd il ldsryanulsrasdluniseanidesasazuun@olunnsslald wideszylilddnau wielunsdindsegud
a A a A A A = Yy v =2 aAaa = A a a ¥ @ a

NI1INATTUN mfﬂmumlun@ﬂmu'ﬂﬂmu'ﬂ@’\ﬂnmw?zﬂ'}‘u’mmu mummmwum?‘ur’ﬂmLﬂ@ﬁuuﬂm NTANNLBNUBLNARIN
dsznisle Wfuneuduncddnifiansaun uazasumunudwidnlannisenismadidiuanaas

In the case that I/we have not declared a voting intention in any agenda item or my/our determination is not clearly
specified or the meeting considers or ratifies resolutions in any matters apart from the agenda items specified above,
in addition to any amendment, modification or addition of any facts, the proxy holder shall have the right to consider
and vote on behalf of myself/ourselves as he/ she sees appropriate.

o [ v

a dl VYo o v o :‘/ v 1 dd‘d v o 1 a dl o A
ﬂﬂﬂ’}ﬂﬂ‘ﬂfi;l]i“i_mﬂ‘]_lﬁlu‘ﬂziﬂﬂit%ﬂiﬂiﬂﬂqi‘ﬂi:ﬁﬁwuu PIULANTIUNHE UN@U@HV]SiN@@ﬂLﬂﬂ\?MWNV] WL szﬁluuuqm

o i A v v % o
Hauaune ELﬂﬂﬂL@Nﬂu'ﬂ‘ﬂ’]WL‘quﬂﬂii‘:%’]l,ﬂ\‘mﬂﬂi‘tﬂ’]i‘

Any act(s) undertaken by the proxy holder at such meeting unless the proxy holder does not vote as I/we specify in the

proxy form shall be deemed as my/our own act(s) in every respect.

NG TS Te Y=Y N gnaudumy/Grantor
(e )
AITD/SIGNET. .o, HFunaudung/Proxy
(e )
BUTR/SIGNE v HFunauduns/Proxy

NN8ILNF/Remark

1.

v 5 o o 5 o 5 ye o = = vy = \ , o T o -

B&mwuwwﬂuau‘wmwmuﬂu’uuw:‘lwpuuﬂu@uwnwma‘wmel,ﬂutg‘l,mﬂi:ﬁw LATAANIALNANAT UL 1N@ﬁuﬁiﬂLLLNLLEﬂ@WuQuMuIMHTUN‘ﬂUﬂuW:‘M@WEIFIHLW@LLF_Iﬂﬂ'Wi
4w

AsnzuuAeals

A Shareholder shall appoint only one proxy to attend and vote at the meeting. A shareholder may not split shares for any more than one proxy in order to split votes.

lunseditanseiaziansanlunisdssguunnndnanssiiszylddhesiu dueusunzaunsassyitaiaiilululszandeuuumidasaudunzuuy 1. mauwy

In the case that there is any other agenda item(s) to consider other than the specified agenda items mentioned above, the proxy may use the Attachment to the Proxy Form

B.
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lutlsedAanuuANnmis@aNauaunsiuy a.
Attachment to the Proxy Form B.

nsnevdunzluguniuiferiures u3Em iwiwadunsin Tagaud a1in (nwnau)

Grant of proxy as a shareholder of PanelesMatic Solutions Public Company Limited

lunisuszguandygnevu dezanl 2569 ludunad 22 wmnan 2569 1341 14.00 W. KuszuuBidnnsaiing (Electronic Meeting)
Wengtuuudeawinii negiamenanainieelsvgneesiisem wad 36 wy 7 suaueeain enetninia Samdauuns viieiiaz
weaauhlludi e anui uwazgtluuunisyszguausas

At the 2025 Annual General Meeting of Shareholders to be held on Wednesday, 22 April 2026 at 14.00 hrs. and via electronic
meeting only. The meeting of the Annual General Meeting will be broadcast live from the meeting room of the Company's office,
No. 36 Moo 7, Bang Talad Sub-district, Pakkret District Nonthaburi Province or at any adjournment thereof to any other date,
time venue and meeting method.

a
VTN e, DBt
Agenda ltem Subject
O ) Wiuneudungil@ansiansnn uazasuwudwidnldynisznisaaiiiivannag

)
(a) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Wiffuneusunzeanidasasnzuuunuanlszasfaesdnidn Asil

(b) The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiudne O Liviudae O aneenides

) Approve ) Disapprove Abstain
DVTEM e BB
Agenda Subject

O o Wifunaugunelanifanson LL@mmﬁLmuihwLfi’wiﬁnﬂﬂi:mmmﬁLﬁumma

(a) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Wiiuneudunzesndesasazuuuaiuaiulszasdaasdinidnsai

(b) The proxy shall have the right to approve in accordance with my/our intention as follows:

O Fusae O lsiviugas O sneanides

) Approve . Disapprove Abstain
T O - . X BSOS USSR
Agenda Subject

O n Wiiuneudunzil@ansiaison LL@::ZNN@LLVIu“fI"}WL%ﬂiﬁﬂﬂﬂi‘:ﬁﬂ’]i‘ﬂﬂﬁd‘ﬁL‘ﬁu’s‘mﬂ'ﬁ
(a) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Wiuneudunzesndesasnzuuuauaulszasmaasdinidnsail
(b) The proxy shall have the right to approve in accordance with my/our intention as follows:
O Wiugas O siifiusas O wreanides
Approve Disapprove Abstain
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Upannsuannil 20 un)
(Please attach stamp duty of Baht 20)
NUIIFANALAUNES UL A.
' Proxy (Form C.) .
= v a v % v 1 1 o Y o = .
LL‘].I‘LIVII?JLﬁlW’]?.:ﬂﬁ‘mgﬂ'ﬂﬁuﬂu@@\mumwﬂﬁ‘zmﬂLL@::LLMQMQIMF}@IMLW;IH (Custodian)
TusamalandudFudnuaz uaiuliviniy
(For the Shareholders who are specified in the register as foreign investor and has appointed a Custodian in Thailand to be a

share depository and keeper)

wanzdeugiou \deun

Shareholder registration number Written on
Ui e WA
Date Month Year

(1) dwian &y agjtinua

I/'We Nationality Residing at No

Tael UL AL/ ANN/UR

Soi Road Subdistrict District

Janin sl setlel

Province Postal Code

lugnuzdilsznaugsiasuenuazguaiii (Custodian) Tiriu
as a custodian for )

= v v a o K a Qs ¢ o a
Bﬁ\ﬂ,ﬂugmuuﬁum UTEN LWLULARNIAN ng‘nuﬂ AN/ (NR1EU)

who is a shareholder PanelesMatic Solutions Public Company Limited,

Tnefiauanuiuiadu Y uazeani@eaanzuuulfvindy e il
holding a total number of shares and having voting rights equivalent to vote(s), as follows:
O Fuandlny Wu aani@sanzuunlaiviaiy Re
Ordinary share share(s) having voting rights equivalent to vote(s)
O Fuiuans Wu aani@sepzuunlaivinny Re
Preferred share share(s) having voting rights equivalent to vote(s)

) veneudunzli (ngsidandaladanii)
Hereby appoint (Please choose one of following)

O 1. e 1] 1 agifuaan
nsdlidenda 1. nyunsin Name Age years Residing at no.
wieaune Y 7 O 1. uazazy 1L FNLA aLNa
TRRTUNALANUNA Road Subdistrict District
If you make proxy by choosing S5 iﬁzﬁ@mﬁﬂr a‘m@r
v -
No.1, please mark ¥ at U 1. Province Postal Code Email
and give the details of proxy w ew oA e o -
(proxies). nsAnyinana (145U OTP) Phone Number (for OTP) 158 Or
= = \ A
b 18] i ALLUULAIN
Name Age years Residing at no.
UL FLA 108
Road Subdistrict District
S1in el nactlel GRS
Province Postal Code Email
nsdwyisiania (81150 OTP) Phone Number (for OTP) usa Or

Ll 2 LLﬁiqﬁ?\iﬂﬁuﬂw%mxﬁLﬂuﬁf;Lmu?mmuﬁuw:‘lum@ﬂ@:‘qwﬁ'aﬁu sastalulil
Appoint the following members of the Independent Directors of the Company:
LT (1) wnsanog feldmd qmauanuur
(MissSUNEERAT WUTTICHINDANON*)

= A ¥ o
nTallaanaa 2. nIINI
A ‘/aq' P
LATANUNNY Y 1 O 2. LaZlaan

ﬂi‘i‘uﬂﬂiﬂulﬂﬂuﬂi\i
If you make proxy by choosing
No. 2, please mark vatoo2.

' '
a g

(MeazeatingandeyanssunisdaszUmngmnfidanfosanAud 8. 1eemiisde
and choose one of these daydsranansiygneiudszdnt 2569)
directors. (Details of members of the Independent Directors of the Company as specified in
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punilepulaiiesaupendudunuaesdwidniiedsandszan uazesni@asaspzunuunudimidnlunisdszguandoydiefu
Uszand 2569 Tuiunsf 22 e 2569 1981 14.00 W. kuszuL@Ldnnseiing (Electronic Meeting) Wiaglutuiieaingiy tne
dnenenanaINielssguaaeu3Eim 1wead 36 wy 7 Aruaunemann snnatininia Aaudauuny3 wienaziaaenllludu wnan
an i wazgLuuunissegausag
Only one of them as my/our proxy to attend and vote on my/ our behalf in 2026 Annual General Meeting of Shareholders to be held
on Wednesday, 22 April 2026 at 14.00 hrs. and via electronic meeting only. The meeting of the Annual General Meeting will be
broadcast live from the meeting room of the Company's office, No. 36 Moo 7, Bang Talad Sub-district, Pakkret District Nonthaburi
Province or at any adjournment thereof to any other date, time venue and meeting method.
(3) %’ﬁwﬁw@u@uﬁumx’lﬁé’é’umm‘mm@ﬂﬂLﬁmmﬂ:LLuumeﬁﬂwLf«?ﬂumiﬂixﬂ;mﬂ%\‘i‘ﬁ il

I/ We hereby authorize the proxy to vote on my behalf at this meeting as follows:

NEUFUNTAMNAIUILWIINATDe uasiiEnEeanAasasnziunl

The proxy holder is authorized for all shares held and entitled to vote

O seudunzunsdau fe

The proxy holder is authorized for certain shares as follows:

O Juandny u uwarianseenideatnzuuuls AN
Ordinary share for shares  and having voting right for votes
O Jupudvadiu u uazdAnteanidenasnzuunls Rer
Preferred share for shares  and having voting right for votes
suAnseenidasasazuuulaiouun FEN
Total entitled votes votes

v
o o

@) dridreneuduns 1Wfuneudunzasni@enasaziununudindnlunistssauasell Asil
In this meeting, I/we hereby grant my/our proxy to vote on my/our behalf as follows:

sz 1 funsussnurasanznssimMslszantluazaanisaniiuanuilszan %wuqﬂi'uﬁ 31 fuaAN 2568
Agenda 1 To acknowledge the reports of board of directors and operating results for the year ended 31 December 2025
-eslidunsaiensuasliinnsasnzium -
- This agenda item is for acknowledgement and no casting of vote -

255 2 ﬁms‘m’mqaﬁmmeﬁuﬂszﬁ'ﬁﬁyuqmi’uﬁ 31 8121AN 2568
Agenda 2 To consider and approve the financial statements for the year ended 31 December 2025
O ) Wiiuneudunzilansiansnn uazasuunudrwidnldnnisznisaadiiuasaag
(a) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Wiuneudunzesnidasasnzuuuaiuaiulszasmaasdinidnsiai
(b) The proxy shall have the right to approve in accordance with my/our intention as follows:

O udae @e O Taduiusine @ Clameanides Reg
Approve Votes Disapprove Votes Abstain Votes
57 3 Nansanayinnsangssilalugudisasmunguanauazanatunalszanil 2568

Agenda 3 To consider and approve the allocation of profit as legal reserve and dividend payment for the year 2025
O o Wiffuneugunzddnifanson uazasnmunudiwdnldnnisenismufivivasaas
(a) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Wiiuneudunzesndesasazuuuaiuaiulszasdaasdinidnsiai
(b) The proxy shall have the right to approve in accordance with my/our intention as follows:
O Wiugas Ree O liwiugas Ree Ceneanides e
Approve Votes Disapprove Votes Abstain Votes
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Agenda 4 To consider and approve the appointment of directors in replacement of those who must retire by rotation

O

() Wiuneudunslaniiasnn wazasudunudimidnldnnilsznisauiiinguns
(@) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Wiiuneudunzeandasasaziuuaupanuilszasraasdnidnseil
(b) The proxy shall have the right to approve in accordance with my/our intention as follows:
1. URENYITAN 8TINA
MissYANIDA AREEKUL
O wiugas Ree O Biwiugas Rew Cleneanides e
Approve Votes Disapprove Votes Abstain Votes
2. WNEaNT NALATe
Mr.AMORN KITKRUA
O wiudne Weae O Taduiudae doe Daneanidas e
Approve Votes Disapprove Votes Abstain Votes
3. mﬁmumrgmmgm@
Mr.KARN CHUSATAKARN

O wiude Weae O Taduiudae doe Daneanidas e
Approve Votes Disapprove Votes Abstain Votes
929 5 NAsnaRRAIARLLNUNTSNMSUsEatRugadui 31 suAN 2569

Agenda 5 To consider and approve the directors’ remuneration for the year ended 31 December 2026
O ) Wsuneusunsiidndfiansn uazasuunudrwidnldynilsznismuiifiuaumis

(a) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Wiiuneudunzesndesaspazuuuauauilszasdaasdinidnsai

(b) The proxy shall have the right to approve in accordance with my/our intention as follows:

O Fusae e O lidiusae Rew aspeanides Re
Approve Votes Disapprove Votes Abstain Votes
a a wa 1 O w o o ° ' %% o o o aa o a o
AM95E¢N 6 wmsmmqummqmgﬂ'ﬂuumﬁ Lmzn'mummm'auLmul,mEﬂ’aum‘g%ﬂszmﬂﬂuqmuw 31 8U2AN 2569

Agenda 6 To consider and approve the appointment of auditor and fix his/her remuneration for the year ended 31 December

2026
O ) WiEuneusunzidnsiaisan warawdwmudwdnldnnlsznismaifiugunas
(@ T
)

he proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Wiuneudunzesndesasazuuuaiuaulszasdaasdinidnsiai
(b) The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiusne Rae O Taduiudae dae Cleneanides e
Approve Votes Disapprove Votes Abstain Votes
5N 7 fansanaydinisaanuaziduaeludAyuansdniiasdaiua AN uIaIus #n LWULadaNAn

Tag7ud anm (Nwgu) §ufi 1 (PANEL-W1) uazgudi 2 (PANEL-W2) Tdunddaiuidnaauisny anu
dndaunistianiu (Rights Offering)

Agenda 7 To consider approving the issuance and offering of warrants to purchase additional ordinary shares of
PenelesMatic Solutions Public Company Limited, Series 1 (PANEL-W1) and Series 2 (PANEL-W2), to existing
shareholders of the Company in proportion to their shareholding (Rights Offering).

O ) Wisuneudunzilansiansnn uazasudumudwidnldynisznisaaiidivannag

(a) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.

O @ Tiffuneudunzeanidasaspzuuunuanlszasfaesd i Asil

(b) The proxy shall have the right to approve in accordance with my/our intention as follows:
O wiudne Wae O Taduiudne dee Cleneanides Ben
Approve Votes Disapprove Votes Abstain Votes
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21559 8 NansuaylRn1sanassualinuNasasunsldansanlud Ay uansdns §ui 1 (PANEL-W1)
uazgui 2 (PANEL-W2)
Agenda 8 To consider approving the allocation of additional ordinary shares to accommodate the exercise of rights under
warrants Series 1 (PANEL-W1) and Series 2 (PANEL-W2). )
O ¢ WiEuneusunziansiaisan wazawdwmudwdldnnlsznismuiifiuaunas
(a) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Wiiuneudunzesndesasazuuuaiuauilszasdaasdinidnsai
(b) The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiuse @ae O Taduiudae Ree Ceneanides e
Approve Votes Disapprove Votes Abstain Votes
P a wn = - oo o o va a e o s ad 4 »
919¢N 9 wmsm']'aqummﬂwquuqrﬂ.ﬂxmﬂummu‘mwﬂ m’asmsums’lﬁﬂwamu’lummymeﬂwaw%%ﬂqu

ANYLNNNUTDILFEN U7 1 (PANEL-W1) waz§udl 2 (PANEL-W2) uasunlawiideusanviaudaasuisn
“ 42 4. i liganAR@INLNISINNUAnNzIdaY

Agenda 9 To Consider approving the increase in the company's registered capital to accommodate the exercise of rights
under the company's warrants to purchase additional ordinary shares, Series 1 (PANEL-W1) and Series 2
(PANEL-W2), and amending Article 4 of the company's Memorandum of Association to reflect the increase in
registered capital.

O () Wfuveusunsdananansnn wazasmiunudanidldyndsznnsmuil fusaens

(a) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Wiiuneudunzesndesaspnzuuuaiuaiulszasdaasdinidnsai

(b) The proxy shall have the right to approve in accordance with my/our intention as follows:

O Wiugas dee O Lidiugae Rew Cleneanides Re

Approve Votes Disapprove Votes Abstain Votes

e 10 WasunsiumsuldsunlasinglszaeamsldRuianuiilasuaimsisuaneiusdysadszaauiiu
Asausn (IPO)
Agenda 10  To acknowledge the change in the purpose of using the capital raised from the initial public offering (IPO) of
ordinary shares.
= =l =3 1l
-Mesildunngsn ﬂwmmﬂwmm\mmmu -
- This agenda item is for acknowledgement and no casting of vote -

& - =
915¢N 11 NWRANFTTUNITSBAU 9
Agenda 11 To consider other agenda )
O m Wiffuneudunzdaninanson uasasdunudiwdnlannissnismufivivasans

(@) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Tiffuneudunzeanidasaspzuuunuanlsasfaesd i Asil

(b) The proxy shall have the right to approve in accordance with my/our intention as follows:

=3 k% = (-3 v al al al
D WNIE LARIN D 1NLMH®’JF;I LAEIN qu@'am@m LARIN
Approve Votes Disapprove Votes Abstain Votes

(5) mMeaspzuuudsnaesiunaudunsuansslan iidulumunsyy i lunilidessudunsiinedinisasazuuudssiulignses

warhilddunisasazuudesresdmidnlugusgnedu

Voting of the proxy holder in any agenda item that is not specified in this proxy form shall be considered as invalid and not

my/our voting as a shareholder.

© lunsndimdnldlidezyanndszasdluniseandasasazuumdaslugiselald wiaszyldlidaau vidalunsdindsvguiinng
a A a A A = a vy £ = Saa a A a a k7 -3 a
fiansnun viseasnAluGeslauenmileainFesiissy 3t sanfsnsdindinsutlaasuudaq wiaufndeaqselsznisle

Wiffuneugumelanitansn uazasumwnudiwdnldnnissnismufiviuanaas

In the case that I/we have not declared a voting intention in any agenda item or my/our determination is not clearly specified
or the meeting considers or ratifies resolutions in any matters apart from the agenda items specified above, in addition to any
amendment, modification or addition of any facts, the proxy holder shall have the right to consider and vote on behalf of

myself/ourselves as he/ she sees appropriate.
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a o vo o P o Y. | aaay o \ = A Y o
ﬂ"ﬂﬂqﬂaﬂmH?UN@U@%Wz‘lﬂﬂ?xmqiﬂiuﬂq?ﬂizﬂﬂuu VIULANTIUNNE UN@U@HW;VLNQ’E‘]HL@H\TWWNW WWL’ﬂﬁizuluMuﬂﬂﬂuﬂu

o v A ! ¥ v % o
AUNS GLﬁﬂﬂLﬂNﬂuQW’ﬂWWL@WIMﬂ?ZV]W L'ﬂ\inﬂﬂﬁ‘;‘ﬁﬂ’]ﬁ‘

Any act(s) undertaken by the proxy holder at such meeting unless the proxy holder does not vote as I/we specify in the

proxy form shall be deemed as my/our own act(s) in every respect.

UNI8LUE /Remark
1.

ATR/SIGNET. .o guauduns/Grantor
(et )
aﬁfa/Signed ................................................ H3unauduny/Proxy
(e )
AITD/SIGNET. oo HFunaudung/Proxy
(e )
aﬁfa/Signed ................................................ H3unauduny/Proxy

Syl o A

wilsdenaudunzuuy A, TI‘L%quwwzmmwQﬂﬂuumﬂgﬂﬂg%luwuﬁﬂmﬂutﬁmnuﬁiﬂqﬂsmﬁ wazusaRe I AalnL Ay
(Custodian) lutlszmalne uifudnuazguaiulivingu

This Proxy form C. is only used for the Shareholder who are specified in the register as foreign investor and has appointed
a Custodian in Thailand to be a share depository and keeper

wangunsieLuLnaniumisdeneuduns fe

The documents need to be attached to this Proxy form are:

(1) wik@aneuawraangtefulidalnimau (Custodian) Wuganfiunisasunslumidenaudunzuny

Power of attorney from the shareholder empowering the custodian to sign this Proxy form on his/her behalf

(2) wik@etuguingasnnlumidessugunzunuldfusynmlsznausiiadalnian (Custodian)

Document confirming that the person who signed the proxy form is permitted to operate the custodian business
dhefunneudunzazfoseuduns Wiune udunsieaneamaaiiudidnlsrguuazesnidasasazunn Tlannsoutuen
uauiu i uneudunsuatsauiauannisaspzuuindes s

A Shareholder shall appoint only one proxy to attend and vote at the meeting. A shareholder may not split shares for any
more than one proxy in order to split votes. . )
Tunsiinanseiazfiansanlunisdseguannndianseiissyldinesiu guendunzauisnszyisdinlalululsyansouuumisde
NALDUNZULL A, AN

In the case that there is any other agenda item(s) to consider other than the specified agenda items mentioned above, the
proxy may use the Attachment to the Proxy Form C.
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lulszansanuuRANWuTsRaNauauN: wuL A.
Attachment to the Proxy Form C.

manavdunyugundugienuieFen iwwadanin ng%’uﬁ 1A (NWITU)

Grant of proxy as a shareholder of PanelesMatic Solutions Public Company Limited

Tunisdsrguansirugnesiu Uszand 2569 ludunsh 22 wweu 2569 19a1 14.00 . tusruuBidnnseling (Electronic Meeting) e
stuuuideawiniu Inetienenanainifedtlszguaestiesm 1wai 36 Wy 7 Auaunamain 1neLninia Aaudauunys wienazie
woulUluiu nan anun wazgluuunisdseguansian

At the 2026 Annual General Meeting of Shareholders to be held on Wednesday, 22 April 2026 at 14.00 hrs. and via electronic
meeting only. The meeting of the Annual General Meeting will be broadcast live from the meeting room of the Company's office,
No. 36 Moo 7, Bang Talad Sub-district, Pakkret District Nonthaburi Province or at any adjournment thereof to any other date, time
venue and meeting method.

Agenda ltem Subject .
O ) Wisuneudunzilansfansnnuazasuunudrwidnldnnisynisaadiiiuasaag

(a) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Wiiuneudunzesndesasnzuuuauauilszasdaasdnidnsai

(b) The proxy shall have the right to approve in accordance with my/our intention as follows:

O Wiudae @ O laduiusae @ [ameanides R
Approve Votes Disapprove Votes  Abstain Votes
ANTEN .o 2
Agenda ltem Subject

O () Weiuseusunsiiznsiansuuazasmundmidnldnndsznismaiidiuaseng

(a) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Wiiuneudunzesndesasazuuuaiuauilszasdaasdinidnsiai

(b) The proxy shall have the right to approve in accordance with my/our intention as follows:

O Wiugas Ree O Biwiugas Ree Ceneanides e
Approve Votes Disapprove Votes Abstain Votes
AQVTEN e ST STRPTN
Agenda ltem Subject

O ) Wsuneudunsil@ndiansnnuazasuwudwidnldynisznisaadidiuaunas
(a) The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
O @ Wiiuneudunzesndesasnzuuuaiuauilszasdaasdinidnsai
(b) The proxy shall have the right to approve in accordance with my/our intention as follows:
=3 v = @ % = = =
O Fusae e O Lidiusae Rew Capaanides Re
Approve Votes Disapprove Votes Abstain Votes
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Independent Directors proposed as proxy for shareholder

Details of the nominees who are qualified to be independent directors

Name Assoc.Prof.Dr. Suneerat Wuttichindanon

Age 48 Years

Positions8 Independent Director

Address 355 Soi Rattanathibet 18 road Bang Kraso

Mueang Nonthaburi Nonthaburi 11000

Relationship Characteristics:

53

Holding shares in the company

- Number of shares - None -
- Shareholding that entitled to vote - None -
Being close relatives to other directors / executive / major shareholders / controlling - None -
person / or person to be nominated as director / executive / controlling person of
company and its subsidiaries
Having relationship in any of these characteristics to SCC / parent company / subsidiary
company / associate company / major shareholder / or controlling person either at
present or during the past 2 years
- Be an executive director, staff, employee or advisor who receives salary. - None -
- Be a professional service provider (such as an auditor or a lawyer) - None -
- Having material business relationship in such a way that may affect their - None -
independence (such as buy / sell raw materials / products / services / lending /
borrowing) — specify transaction size (if any)
Conflict of interest in each Agenda 1 - None -
Conflict of interest in each Agenda 2 - None -
Conflict of interest in each Agenda 3 - None -
Conflict of interest in each Agenda 4 - None -
Conflict of interest in each Agenda 5 - None -
Conflict of interest in each Agenda 6 - None -
Conflict of interest in each Agenda 7 - None -
Conflict of interest in each Agenda 8 - None -
Conflict of interest in each Agenda 9 - None -
Conflict of interest in each Agenda 10 - None -
Conflict of interest in each Agenda 11 - None -
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Qualifications of Independent Directors

Qualifications of independent directors shall be in accordance with the requirements of the Capital Market Supervisory Board. All independent

directors of the company have the following qualifications:

1.
2.

It complies with the law on public limited companies. Laws regarding securities and stock exchange and other related laws

Have knowledge, abilities, and expertise A variety of skills and work experiences that are beneficial to the company's business and

can devote their time fully

Have leadership and be able to effectively direct the actions of senior executives. and effectiveness

Holding directorship positions in other listed companies Not more than 5 companies in total (including cases that have been approved

to be appointed as directors of the company)

Be honest, fair, transparent and ethical.

Do not operate a business with the same conditions. and is in competition with the Company's business or becoming a partner in a

general partnership or being a partner with unlimited liability in a limited partnership or being a director of another company that

operates a business with the same nature and is in competition with the Company's business, whether for its own benefit or for the

benefit of others. unless the shareholder meeting is informed before the appointment resolution is made.

Independent directors must have all the qualifications according to the criteria set by the SEC Office as follows:

71 Hold shares not exceeding 1 percent of the total number of shares with voting rights of the parent company, subsidiaries,
associated companies, major shareholders. or a controlling person of the company. However, the shareholding of related

persons of that independent director must also be counted. The definition of an independent director is equal to the

minimum requirements of the SEC and the Stock Exchange.

7.2 Not being or having been a director who participates in management, an employee, a staff member, or an advisor who
receives a regular salary. or controlling person of the applicant, parent company, subsidiary company, joint company,
subsidiary company of the same level Major shareholders or of the controlling person of the applicant for permission unless
it is liberated Having had the aforementioned characteristics for not less than 2 years before the date of submitting the
application for permission to the Office. However, such prohibited characteristics do not include cases where the independent
director was previously a government official. or consultant of government agencies which are Major shareholders or the
controlling person of the person requesting permission

7.3 Not a person related by blood or by legal registration as father, mother, spouse, sibling, and child, including the child's
spouse of other directors, executives, major shareholders controlling person or persons who will be proposed to be directors,
executives, or persons with controlling authority of the applicant or its subsidiaries.

7.4 Do not have or have ever had a business relationship with the applicant, parent company, subsidiary company, associated
company, major shareholder. or the controlling person of the applicant in a way that may be obstructive Using one's
independent judgment Including not being or having never been a significant shareholder. or controlling person of those
who have business relationships with the applicants for permission, parent companies, subsidiaries, associated companies,
major shareholders or the controlling person of the applicant unless the person has been free from the aforementioned
characteristics for not less than 2 years before the date of submitting the application for permission to the Office.

Business relationships according to paragraph one Including commercial transactions that are normally done for business.
Renting or leasing real estate Transactions regarding assets or services or giving or receiving financial assistance By
receiving or lending, guaranteeing, or giving assets as collateral for debts including other similar circumstances which results
in the applicant or contracting party There is a debt that must be paid to the other party. From 3 percent of the net tangible
assets of the applicant or from 20 million baht or more. Whichever amount is lower, the calculation of such debt burden
shall be in accordance with the method for calculating the value of connected transactions according to the announcement
of the Capital Market Supervisory Board regarding the criteria. in making connected transactions, mutatis mutandis, but in
considering the said debt burden Include debt burden. that occurred during 1 year before the date of having a business

relationship with the same person.
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Not being or having been an auditor of the applicant, parent company, subsidiary company, associated company, major
shareholder. or the controlling person of the person requesting permission and not being a significant shareholder controlling
person or partner of the audit firm which includes the auditor of the applicant, parent company, subsidiary company,
associated company, major shareholder or a person with controlling power of the person applying for permission, unless he
or she has been free from the aforementioned characteristics for not less than 2 years before the date of submitting the
application for permission to the Office.

Not being or having ever been a professional service provider, including providing services as a legal advisor or financial
advisor. which receives service fees in excess of 2 million baht per year from applicants for permission, parent companies,
subsidiaries, associated companies, major shareholders or controlling person of the applicant and not being a significant
shareholder controlling person or a partner of that professional service provider as well unless the person has been free
from the aforementioned characteristics for not less than 2 years before the date of submitting the application for permission
to the Office.

Not being a director appointed to represent the director of the applicant, the major shareholder. or shareholders who are
related to the major shareholders.

Do not operate a business that has the same nature and is in significant competition with the business. of the applicant or
subsidiary company or not being a significant partner in the partnership or being a director who participates in management,
an employee, a staff member, or an advisor who receives a regular salary or holding shares exceeding 1 percent of the
total number of shares with voting rights of other companies. which operates a business with the same conditions and is in
competition that has implications for the business of the applicant or its subsidiaries.

Do not have any other characteristics that prevent you from giving independent opinions regarding Operations of the

applicant for permission
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Shareholder’s identification documents or proxy to be entitled to attend the Meeting.

According to the policy of the board of directors of the Stock Exchange of Thailand on registered company

According to the policy of the board of directors of the Stock Exchange of Thailand on registered company shareholders’
meeting regulations with the objective of becoming a good practice guideline for registered companies, which will build
confidence in shareholders, investors and all parties concerned, and to ensure that shareholders’ meetings for registered
companies are conducted with transparency, legitimacy and in the interests of shareholders, the company has deemed
it fitting to designate documents or proof of shareholders indicating shareholder status or the status of shareholder
proxies entitled to attend the meeting for the adherence and practice of shareholders. The company reserves the right
to exempt the entitled to attend the meeting for the adherence and practice of shareholders. The company reserves the
right to exempt the submission of documents or evidence of shareholder status or shareholder proxy status for people

entitled to attend the meeting as deemed fitting by the company.

Shareholders or proxies who wish to attend the meeting via electronic means (E-Meeting) must submit a request form
in advance to attend the meeting. By completing all procedures as specified in the documents / evidence to show the
right to attend the shareholders' meeting via electronic means (E-Meeting). The Company reserves the right not to accept
registration. attend the shareholders' meeting via electronic means (E-Meeting). The Company reserves the right not to
accept registration. In the event that documents, or evidence are incomplete or inaccurate or do not comply with the

conditions.

1. Shareholders are natural people.

1.1 In case of the shareholder attends the meeting by yourself, you are required to present the certified true copy of
valid document or evidence issued by governmental authorities with showing the picture of shareholder, e.g.,
valid document or evidence issued by governmental authorities with showing the picture of shareholder, e.g., the
identification card, government office identification card, driver license or passport. And if there is a changed of
given name-surname, the evidence of such changed to be certified true copy is also required.

1.2 In case of granting of proxy, the following documents are required to present:

1.2.1 A proxy form as attached to the notice of the meeting (any one out of the forms as attached) which is
completely filled out and signed by the shareholder and proxy.

1.2.2 Certified true copy of the document or evidence identified to the shareholder and issued by government
authorities as per the detail specified in item 1.1 above.

1.2.3 Certified true copy of the document or evidence identified to the proxy and issued by government 1.2.3
Certified true copy of the document or evidence identified to the proxy and issued by government
authorities as per the detail specified in item 1.1 above.

2. Shareholders are juristic people.

21 In case of a representative of juristic person of the shareholder attend the meeting by himself/herself, the following
documents are required to present:

2.1.1 Certified true copy of the valid document or evidence identified to the representative of juristic person and
issued by governmental authorities with showing the picture of such representative as per the detail

specified in item 1.1 above.
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2.1.2 Copy of the certificate of juristic person no longer than 3 months which is certified true copy by its
representative and affixing its seal (if any), whereby such certificate is required to show that its

representative who attends the meeting is the authorized person of such juristic person.
In case of granting of proxy, the following documents are required to present:

2.21 A proxy form as attached to the notice of the meeting (any one out of the forms as attached) which is
completely filled out and signed by the representative of juristic person with affixing its seal (if any) and

Proxy.

2.2.2 Copy of the certificate of juristic person no longer than 3 months which is certified true copy by its
representative and affixing its seal (if any), whereby such certificate is required to show that the
representative who signs in the proxy form as the item 2.2.1 is the authorized person of such juristic

person.

2.2.3 Certified true copy of the valid document or evidence identified to the representative of juristic person and
issued by government authorities with showing the picture of such representative as per the detail specified

in item 1.1 above.

2.2.4 Certify true copy of the document or evidence identified to the proxy and issued by governmental authorities

as per the detail specified in item 1.1 above.

In case of the shareholder is a juristic person registered outside Thailand, it is required to present the documents in

items 2.1 and 2.2 as the case may be, and if the copies of such documents are prepared outside Thailand, they are

also required to be notarized by a Notary Public. However, if the original documents are not prepared in English, hereby

are required to attach their English translation with certification by the representative of such juristic person.

3.

3.1
3.2

4,

In case the shareholder is a foreign investor and appointing a custodian in Thailand to safe keep and take

care of its securities

It is required to prepare and present the documents in the same manner as the juristic person.

In case of the shareholder who is a foreign investor and appoint the custodian to sign the proxy form on its behalf,

the following additional documents are required to present:

3.2.1 The power of attorney of the foreign shareholder authorizing the custodian to sign the proxy form on its
behalf.

3.2.2 The letter confirms that such a custodian signing the proxy form has the permission to engage in the
custodian business.

Guidelines for preparation of proxy

Any shareholder who cannot present at the E-Meeting, may appoint the Company’s Independent Director to be the

proxy, whose names and details as shown in Enclosure 5, also as to attend the meeting and vote on your behalf,

whereby such shareholders is required to proceed as follows:

41

To select only one of the proxies forms Form A, Form B and Form C as required by the Department of Business
Development The Ministry of Commerce as prepared by the Company in Enclosure 4 and please fill out the box
in front of the name of the person your wish to appoint as your proxy to attend the meeting and vote on your

behalf.
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Form A A General and Simple Proxy Form
Form B A Proxy form is clearly defines the details of the proxy assignment.
Form C The Form for foreign shareholders who have custodians in Thailand only.

To affix the stamp duty in amount of 20 baht on the proxy form in order to comply by the law.

To deliver the completed proxy form with the supporting documents showing the identification of shareholder or
representative of shareholder who is entitled to attend the meeting in accordance with the item 1-3 above as the
case may be to the Company via the following channels:
> Email: jutamas.m@panelesmatic.com
> Post

Company Secretary

PanelesMatic Solutions Public Company Limited

No. 36 Moo 7, New Samakkhi road, Bang Talat, Pak Kret Nonthaburi 11120
Attending the Meeting

The system for attending the Annual General Meeting of Shareholders will be opened on Wednesday, 22 April

2026 at 13.00 hrs., and the Electronic Meeting (E-Meeting) will be broadcasted in the same day from 14.00 hrs. Onward.

6.

6.1

6.4

7.1

7.2

7.3

Voting Procedure

The Chairman of the meeting will assign the secretary of the meeting to cast the votes for each agenda. 6.2 The
shareholder has the right to vote according to the number of shares held by him/her, whereby the shareholder is
entitled to cast his/her votes in each agenda to either approve, disapprove or abstain from voting. 6.3 The
shareholder who wishes to cast his/her votes as disapproval or abstention is required to mark in a box as

disapproval or abstention, for counting the vote by the system.

Any shareholder who does not cast his/her votes by marking into the box, the Company will assume that such

shareholder cast his/her votes to approve the agenda as proposed by the Board of Directors.
Vote Counting Procedures

One share shall be counted as one vote, whereby a resolution will require a majority vote at the meeting, except
as stated otherwise by law. If the votes are equal, the Chairman of the meeting shall have an additional casting

vote separately from the shareholder base.

To count votes of each agenda, the Company will deduct the total votes casted in disapproval or abstentions,
from the total votes of the shareholders attending at the meeting and being entitled to vote. The result shall be
taken as the votes in approval. For the Shareholders who have entrusted their proxies to other persons to attend
the meeting and cast their votes in accordance with their wishes, the result thereof shall be the votes including

the votes in accordance with the wishes of the principals.

The notification of voting results for each agenda, the chairman of the meeting will summarized the result of the
votes counting in each agenda to the meeting for acknowledgement that each agenda being unanimously
approved or approved by majority votes by how many votes, as well as the numbers of disapproved votes and

abstained votes., so each agenda use the number of shares of meeting attendance.
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Guidelines for attending the 2026 Annual General Meeting of Shareholders by Electronic Method (e-AGM)

The Shareholders or proxies who would like to attend the e-AGM must submit an application to attend the meeting

by Electronic Method via the Link at https://panel.foqus.vc/registration/ or scan this QR Code.

The system will be available to access from 1 April 2026

1.

After logging into the system, the shareholders or proxies must prepare the following information
(which should be in line with the shareholders information determined as at the Record Date from
the Thailand Securities Depository Co., Ltd.) to fill in through the system:

. Securities holder registration number

. Identification Card Number/Passport Number/ Registration Number for juristic person

. E-Mail address for receiving the Web Link, Username and Password for attending the Meeting
. Mobile Phone Number

. Additional documents as follows:

Proxy to any person who is not the Company’s

Attending in person
Independent Director / Juristic person

Details as shown in Enclosure 9 Details as shown in Enclosure 7

When the Company receives the documents according to item 1 from shareholders or proxies. The
Company will check the documents to confirm the right to attend the meeting. After that shareholders
or proxies will receive an email with the following details.

. Username and Password

. WebLink for attending e-AGM system

. User manual

In case the request is rejected, the Shareholders will receive an e-mail to notify on the details and

reason for rejection, then the Shareholder can resubmit through the system.

3.

Please keep your username and password confidential. Do not disclose it to others and in case
your username and password are lost or not received by 22 April 2026, please contact the
Company immediately.

Please study the manual on how to use the e-AGM meeting system that the Company has sent to
you by e-mail carefully. The system will allow you to register for the meeting 1 hour before the start
of the meeting. However, the live broadcast of the conference will only start at 2.00 pm.

For the voting method during the E-AGM meeting, you can vote on each agenda by voting "Agree"
or "Disagree" or "Abstain". In case you do not vote for any agenda, your vote will be counted as

"Agree" automatically.


https://panel.foqus.vc/registration/
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In case you encounter technical problems while using the e-AGM meeting system before the
meeting or during the meeting, please contact Quidlab, the e-AGM conference system provider of
the Company. The channel to contact Quidlab can be found in the email that has sent username

and password to you.

Channel for shareholder to send comments or questions related to the Company and agenda to be

considered in the e-AGM are as follows:

1.

During the E-AGM meeting, the shareholder attending the meeting can submit comments or
questions via the e-AGM system.
The shareholder can submit comments or questions in advance to the Company by 23 April 2025
via the following channels:
. Email: jutamas.m@panelesmatic.com
. Post:
Company Secretary
PanelesMatic Solutions Public Company Limited

36 Moo 7, New Samakkhi road, Bang Talat, Pak Kret Nonthaburi 11120
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